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for interest due and payable on that day), gave it at 1194 


It is to be said, however, that the inclination of Mr. Folger 


5 | evidently is to run the department on a smaller actual bal- 
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FUTURE BOND CALLS. 

The late call of the Secretary of the Treasury for 15 
uillions of bonds, which was so much of a surprise to the 
jiblic, has given new interest to the question of future 
til As recent developments have unsettled the con- 
cisions of a few months back on that point, it seems 
desirable to review old estimates and see how far, if at all, 
ey need now to be modified. 

It will be remembered that the present fiscal year opened 
with the actual available balance in the Treasury smaller 
an at that date for any year since the resumption of 
‘cle payments. This is an important fact, as it pro- 
notes a belief that for bond calls the Secretary will 
ptobaely confine himself wholly, this year, to surplus 
‘venue, That was not the case during the previous 
Iwelve months, for although the surplus for the 
A: ending June 30, 1882, was only 1454 millions, 
et on redemptions reached 166} millions, the 
- sewn having been drawn down during the year 
ail man We find in the Finance Report no data 
ss ich we have been able £ figure the available 
euance June 30, 1882, but the 
Prt July 1 (the day after the ernment accounts 

and after the deduction had apparently been made 












ance than his predecessors in that office have thought 
necessary to keep, a fact that ought not to be lost sight 
of in this discussion. For it will be noticed, in the 
table we furnished Jast week, that the actual Treasury 
balance on January 2, 1883, was only $111,463,911; 
so that if Mr. Folger should think it wise to carry 
over into next July no larger amount than he held in 
January last, he could redeem bonds to the extent 
of 8 miliion dollars by thus encroaching on his reserve, 
in addition to using for that purpose his surplus 
revenues. 

With regard to the policy of that course we are not 
arguing now. But in estimating what is a safe 
balance, it should not be forgotten that ‘the available 
funds in the Treasury are in one particular always in 
excess of the actual balance. That is, there are items 
which are carried along in the account from month to 
month as demand obligations and deducted from the 
available cash on hand, which will never be presented, 
Take for instance a part of the outstanding overdue debt 
which on the first of January was reported, principal and 
interest, at about 15 millions—probably 4 millions of that 
amount will never be heard from. Then, again, there are 383 
millions legal tenders held for the redemption of National 
Bank notes. When we remember that this fund covers 
a large amount of notes which have been in circulation 
twenty years, and further that to some extent it is the 
residuum of deposits made for the purpose of retiring 
notes during those years, we must acknowledge that 
although it correctly stands as a demand liability, it is only 
nominally so, for a very considerable portion will never be 
needed. 

These thoughts enter into this discussion, since in view 
of Judge Folger’s policy hitherto, they suggest the possi- 
ble contingency of bond payments in excess of surplus 
income, by a further reduction of reserve the current year. 
Passing that point, however, brings us to the question of 
receipts and disbursements. It appears to be admitted now 
on ail sides, that for the twelve months expenditures will be 
15 millions short of the estimates, because the requirements 
of the Pension Bureau were overstated to that extent. 
Another item on the same side of the account in which 
there will also be a gain to the Treasury, is that of interest 
on the public debt. Mr. Folger estimated his needs at 594 
millions. Probably he will save not less than five millions 
of that sum. We suppose also that the “civil and miscel- 
‘“‘laneous expenses, including public buildings,” together 
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with “river and harbor improvements”—which two items 
covered appropriations about 12 millions in excess of the 
previous year—will come short of the appropriations at 
least another five millions. Thus altogether we havea 
saving in expenditures compared with the estimates for 
the fiscal year ending with June 30 of about 25 million 
dollars. 

As to revenue, the present outlook does not encourage 
one to anticipate a result quite up to Mr. Folger’s expec” 
tations in October. To show what his figures then were, 
we give the following, covering the actual results for the 
fiscal year 1881-2, with the estimates for 1882-3, and the 
differences. 





1882. 
Actual. 


1883. 
Estimated. 


Increase and 
Decrease. 


FOR YEAR END’G JUNE 30. 





Receipts from— $ $ ~ 

220,410,730 | 235,000,000 | Ine. 14,589,270 

146,497,595 | 145,000,000 | Dee. 1,497,595 
36,616,925 35,000,000 | Dee. 1,616,925 


403,525,250 | 415,000,090 | Inc. 11,474,750 

















There can be little dcubt now of the failure to realize a 
part of the expected 144 millions increase from the cus- 
toms revenue, Up tothe lstof February the receipts from 
this source were 44 millions larger than the receipts for the 

same months of the previous year, but all of the addition 
was secured previous to November, the imports, and conse- 
quently the customs payments, having fallen off since 
then. For thesubsequent five months of 1882 (February to 
June, both inclusive) our foreign imports were extremely 
large, and for the four months from March to June they 
averaged the enormous total of 66} millions per month. 
We cannot, therefore, anticipate, under the conditions of 
trade and credit existing here to-day, that the country 
will consume or take within many millions of the same 
amounts of foreign merchandise that it did a year ago; 
and still it isof course possible, for our currency is in 
sucii a wretched condition by reason of silver coinage and 
certificates, that any disturbance in our trade relations 
with foreign countries would not surprise us. It is 
reasonable, however, to conclude that the Treasury will 
come short at least 10 million dollars of its estimate of 
receipts from customs. 

The other two of above items (internal revenue and 
miscellaneous sources) may make good a part of this loss. 
Up to the Ist of February together they showed a loss 
compared with last year of only about $700,000, against a 
total estimated loss, as above, of $3,114,520. It is possible 
that internal revenue receipts will fall off very decidedly 
between now and the end of the fiscal year if Congress 
snould pass the Senate tariff bill, which is, as is known, a 
part of the old revenue bili. In view of the tax remis- 
sion on July Ist, which it would effect, the manufacture 
of the articles relieved, would most likely be contracted 
during the months previous to that date within the nar- 
rowest limits practicable. Still that is a matter for future 
consideration, the contingency of any revenue bill being 
passed being just now so doubtful; and besides, the receipts 
from the large stock of whiskey in bond may show a gain. 
Hence as the matter stands to-day it looks as if the Treas- 
ury would realize probably two millions more from these two 
sources than was expected, thus making the total revenue 
come within 8 million dollars of the above estimate. 

The conclusion from the foregoing facts seems to be 
that instead of a surplus income of 120 millions, as antici- 
pated by Mr. Folger, he will have at his command for 
receeming debt about 137 wmillions—that is, an addi- 
tion of 25 millions from a decrease in expenditures less 8 
millions decreased receipts. Should he also let his bal. 
ance fall off in any amount, just to that extent of course 





this surplus fund would be added to. As to his obliga 
tions up to this time on account of bond calls, he hag either 
already paid or agreed to pay—including the late cal] and 
the offer maturing February 28—$114,693,200 out of 
this year’s net income. Of the offer maturing February 
28 for 10 millions, probably at the date of its expira. 
tion not over 6 millions will have accepted it, so that 4 
millions may be deducted on that account, making the total 
calls and redemptions up to the present time 1104 millions 
and leaving about 27 millions more to be called and paid 
out of this year’s income witheut encroaching further 
upon the reserve. Of course if Congress fails to pass any 
bill decreasing the revenue, there will be still another call 
made necessary this year maturing early next year. 








THE FINANCIAL SITUATION. 


There has been noimprovement in the situation the past 
week, The truth is that just now there are so many cir. 
cumstances favoring the indulgence of vague fears, it is 
not surprising the public should be a little nervous and 
unsettied. Still, the attitude at the moment by no means 
amounts to actual distrust as to the future, but rather a 
disposition to await the development of disturbing influ. 
ences, which it is hoped, and, aside from currency irregu- 
larities, is generally believed, will be but temporary. 

As to the action of Congress on revenue matiers, the 
same uncertainty exists which has hung over the busi. 
ness community so many weeks. In fact, the situation is 
aggravated in this particular somewhat, since any solu- 
tion of tae problem beforethe 4th of March scems now 
almost impossible; and yet the need for action is be- 
coming daily more apparent, This special necessity grows 
out of the immense surplue income we shall be left. with 
for the next fiscal year, if there is no reduction in taxa- 
tion, the rapid payment of Government debt it wil! make 
necessary, and the serious interference with our bank 
circulation which will be likely to result. Ina previous 
column we have shown the probabilities as to bond re- 
demptions duriag the remainder of this fiscal year, and 
find the presumable surplus for that purpose larger than 
has been generally anticipated. But if the revenue laws 
remain unchanged after July Ist, the prospect is, with 
the decreased appropriations likely to be made, that there 
will be a considerably increased surplus during the next 
fiseal year, while of course there is no way to dispose of 
it except by calling in bonds, the most of which are now 
held by banks as security for circulation. 

This situation, it is also further feared, might make the 
calling of an extra session almost unavoidable. Congress, 
in a commercial or financial way, scarcely ever acts on 
the community like a soothing syrup, and in this instance 
could not, even if it tried, as its chief work would con 
sist in opening anew the present Ciscussions as to changes 
in the revenue laws, and that in turn must disturb ina 
measure all: industries to be affected. Under such cit- 
cumstances it is no wonder that enterprise drags and 
business prospects are somewhat uncertain, especially as 
the new Congress could not be got together for some 
time, and then action on the measures discussed would 
necessarily be prolonged. In the meantime Government 
revenues must go on at the old rate, bond calls must con 
tinue only in increased amounts, and the merchants and 
manufacturers of the country must hang upon the tele 
graphic reportse@f the»daily discussions at Washington, 
about as eagerly as the put and call speculator watches 

| ntaJOf the tape. 
een aggravated this week by the 
floods which have lately become so very, destr ictive 
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‘long the line of the Ohio river. This influence acts 
unfavorably in a double way, first because of its immedi- 
ate effect through the losses incurred and the interference 
with business and railroad traffic resulting, and further by 
reason of the fears it excites of floods in the Mississippi 
yalley, not so much now as later on when the snows 
in the Northwest melt, at which time more harm can be 
done to the crops in the Southern section. The winter has 
been unusually severe and the snow-fall large in the dis. 
tricts which naturally contribute to swell the Mississippi in 
the spring, and as that river will start with this early flood, 
it isfeared that the later ones may be very extensive and 
harmful. At all events, for the time being the traffic of 
the railroads is interfered witb, and the movement of pro- 
duce over the turnpike roads is delayed, and all this affects 
railroad earnings and hence the value of railroad properties, 

Besides these and other general influences, the week has 
been fruitful in special events of more or less importance in 
their bearing upon Wall Street markets. Prominent among 
them was the lease by the Western Union of the Mutua] 
Union Telegraph Company. This would naturally be 
looked upon as a@ stimulating movement, but it did not 
appear to be so interpreted. Probably the cause of the 
adverse effect, was in part the fact that this lease only took 
away one of the opposition lines, and leaves three more 
in existence (besides that innumerable unborn host still 
ensconced in the womb of the future) to tempt the insati. 
able appetite and try the ostrich-like. digestion of the 
Western Union. There are yet left the Bankers’ & Mer- 
chants’ now in operation between New York and Washing. 
ton with western extensions contemplated, the Baltimore & 
Ohio which renews the promise of a cable to Europe 
besides other facilities, and the Rapid system which if not 
thus far grown into large proportions certainly gives proof 
of being very active. Still another unfavorable develop- 
ment was the circumstance that this lease does not seem to 
put an end to the litigation against the Western Union ; it 
has rather furnished the occasion or provocation for a 
new legal proceeding. Most likely this fact, and to some 
extent also the illness and subsequent death of ex-Gov. 
ernor Morgan, who is reported to have beeh one of the 
largest holders of the stock, helpedfthe downward tendency. 

Erie bonds and stocks have in like manner been under 
acloud this week. The special cause which has acted 
against this property has been the decision last week of 
the managers to issue a collateral trust mortgage. Thisis 
coming of late quite in fashion, as a method for providing 
for a floating debt which has perhaps grown a little trouble- 
some. We can see no room for adverse criticism upon this 
practice, so long as the arrangement is open and it is well 
understood what securities are pledged and where they 
come from. There is nothing like secrecy in such matters to 
excite suspicion and disturb confidence. It is, however, a 
perfectly legitimate thing—a natural outgrowth of the 
general tendency to acquire connecting or adjoining prop. 
erties—for a company to borrow money on the securities 
it has paid money for and holds, of roads the possession 
of which it thes wishes to retain. The Union 
Pacific and the Louisville & Nashville have both 
done this, and it is now said that the St. Paul is to obtain 
asimilar loan. This method is much less inconvenient 
and troublesome than carrying a floating debt, but invest- 
ors would like to be informed of the details of the trans- 
action, and certainly the holders of the securities of the 
company have a right to know them. 

Another influence working against the market has been 
the continued decrease in earnings on the roads in the! 
extreme Northwest. This, however, as we explained last 
Week, is probably wholly temrorary, due to storms and 


— 4 


snow. The Okio flood has also been made of special use 
to affect the values of Louisville & Nashville and the stocks 
of other roads in that section of the country. So far as 
property is actually destroyed by this cause, of course that 
is a loss, but the interruption to traffic must be of brief 
duration. On the other hand, the Union Pacific, 
the Wabashes, Hannibals, and, indeed, all the South- 
western roads were in the early part of the week favor- 
ably affected by indefinite rumors with regard to a con- 
ference of the managers of these roads at which some- 
thing of importance would be decided. Ojae story was 
that a joint lease of the Hannibal by the Chicago Bur- 
lington & Quincy and the Wabash & Pacific would be 
arranged. The meeting was held on Tuesday, and after 
a protracted discussion was adjourned to yesterday, when 
another meeting was held and another adjournment made 
until to-day. So far as we are at present informed noth- 
ing decisive has been agreed upon, but it is probable that 
all differences between the roads west of the Mississippi 
River will speedily be harmonized and permanently set- 
tled. After the adjournment of the meeting on Tuesday 
the Wabashes declined, and the other Southwestern stocks 
were more or less active as the result of manipulation; but 
on Thursday and Friday the whole market fell off under 
the influence of the unfavorable news regarding the fresh- 
ets on the Ohio. One of the strongest stocks in the middle 
of the week was [Illinois Central, which advanced on the 
announcement of a 17 per cent scrip dividend. 

It is almost needless to say that the presence of non- 
professionals is not discernible in the market, and 
outside buying either for investment, except in a 
very limited way, or even for speculation, cannot be 
expected while the future is involved in so much uncer- 
tainty. There isa large short interest, but the leaders 
appear content to prevent any serious decline, and this 
course will doubtless be pursued until the suspense re- 
garding some of the matters above discussed is ended. 

Money has been in good supply again this week. Busi- 
ness is no active, speculation is dormant, and conse- 
quentiy the banks have a plethora of funds, and this 
condition of affairs is expected to prevail until there is a 
change in trade and speculation revives. The Treasury 
operations for the week have resulted in a gain, which is 
a loss to the banks, of $2,151,109. The following will 
show the interior movement, which has been influenced 
this week by a fall in the rates of exchange at Chicago 
and St. Louison New York. 














Receipts al and Shipments from N. Y. Received. Shipped. 
IE ccnnccapendaneeess sncequssenanns $1,295,000 $1,753,000 
GE csdéccccccccedeses ccccevocdccscnocess 18,000 f ewe e nee 

Soi 3 ee $1,313,000 | $1,753,000 











Last week’s bank statement doubtless very nearly 
reflected the actual condition of the institutions, and the 
following will indicate the character of this week’s return. 











In'o Banks. |Outof Banks| Net — 
Sub-Treasury operations, net...| $.......... $2,151,109] $2,151,109 
Interior movement..........-.«. 1,313,000; 1,753,0G0} 440,000 
Mt cutésodisbamaianenaiivn $1,313,000! 23,904,109] $2,591,109 














The market for foreign exchange remains firm in con- 
sequence of the scarcity of commercial bills, and at one 
time during the week some of these ruled at prices a 
fraction higher than bankers’. The demand is steady 
without being very urgent, and the tone is extremely 
dull. Our grain markets have been stimulated this week 
by the reports that the seed planted in Great Britain and 
on the Continent last fall has rotted, and that thereis a 





prospect of a short crop in Europe, The advance in price 
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has completely checked the export demand, and agents 
of foreign houses do not look for a renewal of 
the inquiry until the rates in our markets decline. 
The European, and especially the Continental, grain 
centres are said to be well supplied, and some claim 
that the stocks on hand are sufficient to last until the next 
harvest; but if the reports now current of damage to the 
crop of winter wheat in Europe are confirmed, and if the 
weather continues unfavorable for spring sowing, there 
may follow such an urgent inquiry for our cereals as will 
start a free export movement and give us a steady supply 
of bills. "Whatever is done in securities between here and 
London, generally results in a movement hither and this 
will account for the firm tone for exchange. The follow- 
ing shows relative prices of stocks and bonds in New 
York and London at the opening each day. 





Feb. 12. Feb. 13. Feb. 14. Feb. 15. 





Lond’n| N.Y. |Lond’n| N.Y. |Lond’n| N.Y. |Lond’n| N.Y. 
prices.*|\prices.|prices.*|prices.|prices.* \prices.| prices.* |prices. 
| 119°55 | 1193¢ | 119°68 | 11944 | 110°E8 | 11944 | 119°55 | 119% 
102 99 | 108 103°24 | 10814 | 103 48 | 10314 | 1(3°45 | 10334 
$7°74| 375¢| 3664| 3814] 3664/ 36%] 3664] 36% 
| 96°91] 96 | 96°42] 9414} 96:06! 95 | 95°45] 941g 
Ml. Cent.| 146°10 [4148 | 147°80 |$14374| +144 63) 14446 | 144°76 | 14514 
N. Y. C..| 126°87 | 12534 | 125°88 | 12534 | 125-76 | 12514 | 12687 | 12516 
Reading| 2751+] 55 | 2727+| 543¢| 2715+] 5424] 27-15t] 537% 
Ont.W’n/| 26°17 | 25% | 26°29) 26 26°05 | 2534} 26°05 | 25% 
St. Paul.} 102°51 101°78 | 10044} 101°%9 | 100% | 101°53 | 10034 


Exch’ge, a 
cables. 4°87 4°87 4°87 4°87 


* Expressed in their New York equivalent. 
i Reading on basis of $50, par value. 
; Ex-dividend. 

The Bank of England rate of discount was reduced this 
week to 34 per cent from 4, at which it has stood since 
January 25. The Bank gained £210,000 bullion during 
the week, but the proportion of reserve to liabilities has 
been reduced 1 3-16 per cent. The Bank of France re- 
ports an increase of 5,875,000 francs gold and of 612,500 
francs silver, and the Bank of Germany, since the last 
return, shows a gain of 3,823,000 marks. The following 
indicates the amount of bullion in each of the principal 
European banks this week and at the corresponding date 
last year. 


















































Feb. 15, 1883. Feb. 16, 1882. 





Gold. Gold. Silver. 





Bank of England 
Bank of France 
Bank of Germany 


Total this week 
Total previous week 


2 
22,605,705 
39,307,689 

7,545,787 


43,326,926 
22,637,363 





69,459,181 
68.966 394 





65,964,289 








65.796.426 


2 
20,737,213 
32,649,758 

6,860,750 


60,247,721 





58.311,.428 


45,115,787 
20,582,250 


65,693,037 





85.611,959 





The Assay Office paid $84,269 through the Sub-Treasury 
for domestic bullion, and ihe Assistant Treasurer received 
the following from the Custom House. 





Consisting of— 





Date. Duties. 


U.S. 
rotes. 


Gold 
Certif. 


$24,000) $417,000 
23,000) 352,000 
40,006} 546,000 
47,000} 526,000 
11,000; 26,000; 219,000 
9,000; 10,000! 158,000 


$79,000|$170,000)2,218,000 


Silver Cer- 
tificales. 


$86,000 
47,000 
82,000 
73,000 
37,000 
20,C00 


$356,000 


Gold. 





Feb. 9... 
s 30... 


wr Le 
“fis 
| 
vo 


Total. 


$20,000 
11,000 
13,000 
15,006 


$557,089 36 
433,660 13 
682,835 38 
660,553 35 
293,292 37 
197,047 73 


$2,824,478 32) 





























HIGH DUTIES AND BUSINESS DEPRESSION. 

Mr. Hewitt, in his letter to Representative Cox, which 
was read in the House early in this month, touches a 
point that is too frequently overiooked, and yet it is so 
practical and important that it cannot be made too promi- 
nent in tariff discussions. In speaking of the depression 
in the iron trade he says in substance that it is due to the 
fact that domestic production has outstripped consumption, 








and that the localities where iron cannot be made cheaply 
are therefore yielding to the superior advantages of others 
where the conditions of production are more favorable 
The chief interest in this suggestion lies in its wide appli- 
cation, as it furnishes in part the explanation and suggests 
a remedy for the want of buoyancy which has prevaileq 
not only in iron but in many other trades during late 
months. 

One can see how widely this condition now extends, if 
he will read the complaints which appear almost any- 
where in the evidence taken before the Tariff Commis. 
sion, or if he will follow, however briefly, the debates on 
this subject in Congress. A Senator last week while 
speaking in favor of increasing the duty on wool, said the 
present decline in wool—an article, by the way, that has 
maintained its price with greater regularity than most 
others and at the expense of the woolen manufacturer, or 
at least when his industry was languishing—this Senator 
stated that the “present decline in wool was owing to the 
“fact that protection has increased its production until 
“competition has been produced among ourselves.” That 
is, production had outstripped consumption, even in that 
favored industry, for protection had stimulated its growth 
more rapidly than spindles could be made to profitably 
work it up into goods. 

The truth then that Mr. Hewitt’s remark suggests, stated 
a little broader than his language gives it, is that under a 
policy of protection industries are so encouraged that 
they spring up while prices are high, in places and under 
conditions positively shutting out the possibility of a prof- 
itable business, so that the first depression in the market 
distresses them, and if prolonged cannot but strand them. 
Often also the wide margin for profit the protective duty 
makes, begets the idea that any one is skillful enough to 
manage, or that even the slackest supervision will suffice 
for, a given business, and that it can prosper regardless of 
high rates of interest, poor machinery and a reckless cash 
account. These ideas prevail, and perhaps especially the 
latter, even without a tariff to encourage them, but the 
more nearly an industry is shut out from the world’s com- 
petition the greater chance there is for forcing this kind 
of growth. 

Hence with us manufacturing of all kinds has its short 
beats. In the normal state of the trade only the finest makes 
of foreign goods come into the country, such styles as our 
skill has only partially reached; then as enterprise revives, 
consumption quickens, prices rise and profits become 
large, until every district, where any of the conditions for 
production exist, rushes into the business. The next 
stage is the highest grade of prices which can be attained, 
coupled with an advance in wages and of other ingredients 
entering into and enhancing the cost of the manufactured 
material; at this point production has overtaken or out- 
stripped consumption, and with the increase in cost, even 
foreign goods can to an extent compete. Then follows 
a partial check to enterprise, an obstinate decline in 
vaiues, depression, liquidation, failures, lower wages 
and a general return to the normal state. In this 
latter process the mill or furnace with less favored 
surroundings, whether of materials or management, has to 
succumb or temporarily stop. And thus our manufactur- 
ing enterprises go from the lowest level to the highest 
then back again to the lowest in a never-ending but 
quickly-revolving circle, under the action of profits which 
are too great, when prices are in their ordinary state, for 
healthful development. Similar changes are of course 
experienced in every commercial country, but with this 
difference that under a protective policy they not only 
are greater, more sudden and unexpected, but also do 
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not require for their recurrence a general commercial dis- 
turbance—that is, the circuit from the highest to the 
lowest point is shorter. We had one such drop in the 
comparatively prosperous year of 1868, besides the one that 
came with the general collapse of 1873; and now, while 
in general the commercial conditions are more than or- 
dinarily favorable, we have, as we have seen, come pretty 
near another manufacturing nadir. 

These facts make it evident that the remedy for the 
existing depression does not lie in, but that the situation 
will become more involved by, increasing duties. The de- 
pression has been brought about after unusual activity in a 
perfectly natural way, and will similarly cure itself through 
a decline in both the extent and cost of production, con- 
tinued until consumption once more absorbs the full outcome 
of the furnace and the mill. Then again these suggestions 
also account in part for the increased import of protected 
goods in active years, and show the inaccuracy of 
Congressmen who cite the movement of those years as an 
argument in favor ofan increased duty. With abnormally 
high prices and high cost of production in the United 
States, this influx is made possible and becomes a check 
upon a development here which if allowed to proceed 
could only end in greater disappointment. Finally, these 
suggestions only bring us by another route to the old con- 
clusion as to the ineffectualness of high duties; and hence 
reversely they show the wisdom of enacting some law 
which will give us a start towards freer trade. 








THE CHICAGO AND NORTHWESTERN’S 
PRESENT NET EARNINGS. 

There is at the moment more than the usual inquiry 
for information about the Chicago & Northwestern 
Railroad. Last summer, under the assurance of good 
crops and the belief that a scrip dividend was to be made, 
the common stock reached 150 and the preferred stock 
175. Now the former rules at about 130 and the latter at 
about 145, a decline of 20 and 30 points respectively. 
The annual report (covering the fiscal year ended May 
31, 1882) was issued in August last. At that time we 
showed that although, according to the balance sheet, the 
company’s surplus was only $7,264,581, yet included 
under the head of liabilities were $22,883,150 of the 
stocks of various companies owned or operated by the 
Northwestern (acquired through advances made on ac. 
count of their construction), every share of which was held 
in its own treasury, and which therefore constituted an 
asset and not a liability, swelling the actual surplus to 
over 30 million dollars. Here was certainly a plausible 
basis for a stock distribution; nevertheless, the manage- 
ment did not deem it advisable to make one, and since 
the purchase in its interest of the Chicago St. Paul 
Minneapolis & Omaha, and the supposition that either 
stock or bonds must be issued to provide for that purchase, 
the idea of a stock dividend seems to have lost much of its 
influence. Attention is consequently again directed to 
what should always be the controlling -sonsideration in 
purchasing stocks, namely actual earning capacity from 
year to year, and to throw light upon this point we have 
obtained the returns which appear in this article. 

The company’s fiscal year ends, as said above, with May 31, 
80 that eight months of the current year have already elapsed. 
As to the gross earnings, we know from the statements 
that have been given out at the company’s office, that the 
results in that period this year and those in that of the 
Previous one do not differ materially, though the several 
Sources of revenue have not all contributed in like degree 
in the two periods. Thus while the total gross earnings 
for the eight months aggregate $16,788,643 in 1882-3 





against $16,757,861 in 1881-2, an increase of $30,782, 

freight earnings show a decrease in the large sum of 
$745,516, which was overcome by an increase in passenger 
earnings in the equally large sum of $725,366, and by an 
increase of $50,932 in various other items. This is very 
satisfactory as far as gross earnings go; but in times like 
these, when all railroad securities are more or less out of 
public favor, gross earnings alone are not considered suf. 
ficient as an evidence of prosperity. It is net earnings that 
are wanted. Especially is this true of the Northwest, 
which is known to be operating a mileage about 500 miles 
greater than a year ago, of course entailing an increased 
expense in working the road. The company formerly in 

a@ measure met this desire for net figures by issuing a 
statement at the end of the first six months, showing just 
how the road had fared in that period, but last year the 
practice was discontinued and it has not been resumed this 
year. We are enabled, however, to supply the omis- 
sion, having obtained from an unquestioned source the 
earnings and expenses for each of the seven months 
from June to December inclusive; the expenses for 
January, the eighth month, we may say, are not yet made 
up, so that we can not include that in ourexhioit. The 
figures for the other seven months are given below, in 
comparison with those of the corresponding months in 
1881. 



































1882. 1881. 
Month. 
Gross Operating Net Gross Operating Net 
Earnings. | Expenses. | Earnings.| Earnings. | Expenses. | Earnings. 
$ $ $ $ 3 3 

June. ..} 2,043,516 26) 1,187,456 15) 856,060 11) 2,306,440 43)1,:46,586 72) 1,159,853 73 
July....| 2,059,952 90) 1,088,219 58) 971,703 32) 1,983,031 64/1,002,39957| 930,632 07 
Aug....| 2,211,622 50/1,288,692 73} 922,929 77) 2,315,164 03) 1,165,430 22)1,149,733 81 
Sept....} 2,553,041 20) 1,200,449 28) 1,352,591 92! 2,292,676 79| 972,899 20/1,319,776 89 
Oct..... 2,601.445 35/1,189,950 65/1,411,494 70} 2,341,097 80/ 1,047,955 50) 1,293,142 30 
Nov..... 2,109,432 691,159,352 42) 950,080 27; 2,01¢,037 94) 895,781 11/1,123,256 83 
Dec.....| 1,826,928 63/1,031,848 06) 795,080 57) 1,855,476 54; 934,412 19) 921,064 35 

Total 15,405,939 53'8,145,998 87/'7,259,940 66'15,112,925 19/'7,165,465 2117,947,459 98 





This statement shows us that while gross earnings 
during these seven months increased $293,014, expenses 
increased $980,533, leaving net earnings actually $687,519 
smaller than a year ago. This illustrates forcibly how 
unreliable net earnings alone are. The exhibit, however, 
is not so unfavorable as at first sight appears; for while 
net earnings are $687,519 below 1881, they are $699,756 
above the seven months of 1880, which is an important 
fact, the gain in 1881 having been exceedingly heavy. 
Then itis to be remembered that during theses seven 
months in the present fiscal year, the company suffered 
greatly on account of the deficient crops of 1881— 
especially in the case of corn. In Iowa, where the North- 
west has almost a thousand miles of road, the reduc- 
tion in the yield of this cereal in that year amounted to 
as much as 87 million bushels. This told seriously on 
the company’s freight business during the last few months 
of 1882, for while supplies from the crop of 1881 had 
long before been exhausted, the crop of 1882 did not go 
forward until December, and only sparingly then. But 
the point of greatest interest at this time is, the effect this 
decrease in net earnings will have upon the company’s 
nel results for the year, when joined to reasonable 
prospects for the remaining five months. Before attempt- 
ing to answer this inquiry it will be useful to observe what 
has been the showing in years recently passed. We 
consequently give the following table of mileage, gross and 
net earnings, interest charges, and net income, for the last 
four years. The column next tothe last shows, not the 
dividends actually paid in each year, but the dividends at 
present being paid, the object being to show how far the 
income of past years wou!d go to meet this year’s require- 
ments for that purpose. 
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Interest, | Amount | 


Sink. F’ndas| Net | Amount 
and Income. on 


Net. Rentals. 


$ $ $ 7 
6,873,272 | 4,585,644 | 2,287,628 | 2,835,104 
2,216 | 17,349,349 | 8,917,749 | 4,837,581 | 4,080,168 | 2,835,104 | +1,245,004 
2,644 | 19,334,072 | 8,008,251 | 5,130,749 | 3,777,502 | 2,835,104 +942 398 
3,033 ' 23,684,656 ‘11,045,022 * 5,666,947 ' 5.378,075 ‘ 2,835,104 ' +2,542,971 

* This is on the basis of 7 per cent on $15,117,656 common stock and 8 
wel cent on $22,210,845 preferred stock now out. The latter of course 

as a preference of 7 per cent, which is important where the income is 
insufficient to pay a dividend on both classes of stock. In eawh of the 
years above, full 7 per cent was paid on the preferred, but in 1878-9 the 
common received only 4 per cent, leaving a balance of $181,760 to 
— forward; in 1879-80 and 1880-1 it received 6 per cent, with the 
surplus for the year respectively $1,674,647 and $1,357,229, and in 
1881-2 it received dividends at the rate of 6 ag? cent for the first half of 
the year and 7 per cent for the last half, while the preferred had at the 
rate of 7 for nine months and at the rate of 8 for the last three, with the 
actual surplus above these payments $2,791,437. 


In the fiscal year 1881-2, it will thus be observed, the 
company could have distributed 14-40 per cent on both 
common and preferred stock. It is paying at present 7 
per cent on the former and 8 per cent on the latter, calling 
together for $2,835,104 per annum, and leaving on the 
basis of the late fiscal year a margin of over 2} millions 
to exhaust before dividends would be encroached upon. 
For the seven months to the first of January we have 
seen, from the figures first above given, that the company 
fell $687,519 behind last year, to that extent diminishing 
the 24 millions surplus. Further we must allow for some 
increase in interest charges on 1881-2. In that year the 
total paid for interest and rentals was $5,666 ,947, includ- 
ing about $100,000 for sinking funds. Under the laws 
of Wisconsin the company is compelled to make returns 
for the calendar year to the State authorities, and through 
the kindness of the Commissioner, Mr. N. P. Haugen, we 
have been put in possession of the figures for the year 1882, 
showing a payment for interest and rentals of $5,711,543. 
If we add on $100,000 for the sinking fund, which we 
presume is not included in this total, we geta grand 
aggregate of $5,811,543 for the calendar year, or about 
$150,000 above what was paid for the same purpose in 
the late fiscal year. As the amount of interest included 
in this aggregate of $5,811,543, is $4,200,513, or some- 
what less than the sum called for on the debt outstand- 
ing at the end of May ($64,248,000), and as this debt had 
on the Ist of January (according to the report to 
Wisconsin) increased to $67,246,000, and asit is necessary 
to make allowance for some further increase in the debt 
on account of new mileage, &c., we may assume that the 
augmentation in the charge for interest, rentals, and 
sinking fund, which for the calendar year is $150,800 on 
the fiscal year, will for the current business year reach, 
say, twice that sum. Hence, to the loss of $687,519 in net 
for the seven months, we must add $300,000 for increased 
requirement on the debt, &c., giving a total loss somewhat 
less than a million dollars, against a surplus, as said, in 
the late fiscal year of 24 millions—this if the remaining 
five months should be as favorable as were the same five 
months in 1882. . 

Now, what are the prospects for these five months? 
We know that January shows a decrease in gross earn- 
ings of $262,230, and that in the first week of February 
there was a decrease of $120,400. But we also know 
that in great part, if not entirely, this is due to snow 
blockades and other interruptions to traffic. That being 
so, traffic is only delayed, and will come forward in 
increased quantities later on, swelling te that extent 
receipts in succeeding periods beyond what they other- 
wise would be. Still, no one can say just what aggregate 
will be reached for the five months. In view of the 
quietude of general trade in all sections of the country, 
it would not be surprising to find a falling off in the 
quantity of miscellaneous freight moving, which it is 
possible might be offset, as heretofore, by gains in passen- 


Earnings. 





Gross. 








$ $ 
2,129 | 14,580,921 -—547,476 





























ger earnings. As far asthe crops go, certainly there ig 


-|}mo reason to expect that the Northwest will suffer 


any loss on that account, as compared with the previous 
year. The company’s lines lie in five States—Lllinoig 
Iowa, Minnesota, Wisconsin and Michigan—and we give 
below the product of wheat and corn in each of thoge 
States in 1882 and 1881, as estimated by the Department 
of Agriculture, prefacing the figures with the remark that 
in Illinois and Michigan the yield is not of so much 
consequence to it, since its mileage in those States covers 
only a small section of the State in each case, viz. the 


northern part. 








1882. 


1881. 





1882. 








25,487,200 
37,030,500 
20,145,400 


18,248,000 
35,952,000 
17,987,000 


178,487,600 
21,127,600 
30,201,600 


~ 173,280,000 


16,252,000 
29,040,000 








82,663,100 
52,302,900 
33,315,460 


72,187,000 
26,822,000 
21,220,000 





229,816,800 
187,336,900 
30,081,660 


218,581,009 
176,733,000 
25,068,000 





| 168,281,400 





120,229,000 





447,235,300 





420,382,000 





With such figures as these, there would appear to be 
no doubt but what the road will have as large a volume 
of agricultural products to carry as in the previous year, 
and possibly get an increase sufficient to wipe out any loss 
of earnings on account of a falling off in general traffic, 
leaving the gross result about the same as in 1882. 
The question of expenses, however, has also to be consid. 
ered: What will it cost to run the road this year? On 
this point it can be affirmed that all indications at present 
favor the theory that expenses will be heavier in the five 
There is a larger 
mileage, there have been very heavy snows and ice, while 
last year there were scarcely any impediments of this 
description, and as the result of the snows, 
the company’s officers apprehend floods and freshets 


months of 1883 than in those of 1882. 


later cn, 


some of 


as in 1881;—all this tends to swell ex- 


penses, and there is nothing to offset the increase, 
except it be that the priceof materials has gone down. 
We may, however, compare with the five months 
of 1881, when the conditions partook somewhat of the 
nature of those now prevailing. Then the road contended 
with the severest winter weather ever known, so that 
that period may safely be taken as the extreme limit 
of unfavorable results under such influences. 
months this year can scarcely prove any worse, while they are 
likely to prove considerably better. 
ings are concerned, these are better—up to this time at least, 
The January earnings, though $262,0(10 below 1882, are 
$140,000 above 1881; and the first week of February 
though it exhibits, as said above, the large decrease of 


$120,000 on 1882, is yet $28,000 ahead of 1881. 


The five 


As far as gross earn, 


And as 


far as net earnings are concerned, we need only mention 
how small these were in 1881 to convince the reader that 
they are not likely to be anysmaller this year—on a larger 


mileage. 


In February of that year net earnings were less 


than a thousand dollars—exactly $982—virtually all the 
earnings having been eaten up by expenses ; and in the 
three months ended March 31, though the company 
earned $3,382,667 gross, its net earnings were only 
$429,265. That is, more than 87 per cent of earnings 
were consumed in operating the road. In the next two 
months it earned net $1,915,594—or more than four 
times as much as during the first three months—and that 
brought the net earnings for the five months up 
$2,344,859, which is what they would be in the present year 
if we assume that the company does as badly as then. 

Since these net earnings were $752,704 below what they 
proved to be in the five months of 1882, there would 10 
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that contingency be this further sum to be deducted from 


the surplus that we had remaining after allowing for the 
present dividends on the stock. In other words, we would 
have @D actual loss of $687,519 in net during the first 
seven months, an assumed loss of $752,704 during the 
ist five, and a probable increase of $300,000 in fixed 
charges for the whole year—together say $1,750,000. 
Yet even in this case, with every element as unpropitious 
gs it well can be, the company would be able to pay full 
dividends on its stock, and carry forward, besides, a sur. 
plus balance of about $800,000. Here is how the exhibit 
would stand. 





Net earnings fiscal year 1881-2.....-......---. --e-seee------ $11,045,022 
Loss in seven months of 1882-3................---. $687,519 
Loss in remaining five menths, if road earns no 

more net than in 1881.........-...20. seeeeeee--- 752,704— 1,410,223 
Net earnings in current fiscal year (say)...... en ennnidindeine $9,600,000 


Charge for interest, rentals and sink’g b’ds (approximate)... 5,950,000 


Net income (= to 9% per cent on both classes of stock)..... $3,650,000 
Amount required on basis of 7 per cent on common and 8 
per cent on preferred. ......4.2-.- 22 -seeee eee eeeeeeeeeeneees 





2,850,000 
$800,000 

If the company should make as much net as during the 
five months of 1882, in that case the exhibit would stand 
as follows. 








Net earnings fiscal year 1881-2. ........ 2... cee e eee coneee $11,045,022 
Loss first seven months of 1882-3........ icinea cee’ $687,519 

Loss next five months.............ce..ees-e0e saneewen nil — 687,519 
i i? CA... ccsudéduetorcescodtegeercessane $10,350,000 


OE, DON GOD, occ cccccbnsccesssdseessccccedcec 5,950,000 








Net income (= to 11% per cent on stocKs)................... $4,400,000 
LL. dunt @: enesensevenesemerese qageyenedeuaresss 2,850,000 
is: <ntttinds mee nimen ens conenepetsseoueneageresonsesenes $1,550,000 


We ourselves incline to the opinion that in net earnings 
the five months of 1883 will be neither as favorable as in 
1882, nor as unfavorable as in 1881, and that the surplus 
for the year ended May 31 will be above a million, and 
possibly above a million and a quarter—always provided 
that the St. Paul & Omaha purchase does not come in to 
upset all calculations. 








THE PHOENIX PARK ASSASSINS 


It may now, we think, be fairly taken for granted that 
the British Government has at last secured the murderers 
of Lord Cavendish and Mr. Burke. So many months 
had elapsed without any evidence that the efforts 
of the Government to discover the criminals had 
been attended with even the slightest success, 
the public had come to the conclusion that one of the 
most atrocious crimes of modern times had been com- 
mitted with impunity. The evidence given by Farrell 
was the first indication that justice after all might not be 
defeated ; and the startling evidence since furnished by 
the carman Kavanagh, with the corroborative testimony 
which has accompanied it, leaves little further room to 
doubt that the Government is fairly on the way not only 
to the discovery of the actual perpetrators of the crime, 
but to the unearthing of the secret organization of which 
the Pheonix Park murderers were the agents. 

Every one who feels any true interest for Ire- 
land and the Irish people will heartily rejoice over 
this discovery, for the Dublin assassinations were 
48 foolish as they were wicked. What is wanted 
now in Ireland is confidence—a full sense of 


security. There has been since the commencement of 
1880 a reign of terror there. The mass of the people, 
especially in the rural districts, have been living ina 
state of fear, not of the Government, but of each other. 
They have been trembling for their lives because, in spite 
of Government protection, the concealed assassin was every- 
Where ; and what was so discouraging was the inability of 





the Government to prevent crime—to make life and prop- 


erty secure. They could legislate grievances out of ex- 
istence; they could alter the land law for the bene- 
fit of the farmer and the peasant; but they could not 
make a man safe in his own household. %o long as this 
state of insecurity continued, the most beneficent legisla- 
tion would be powerless for good ; and to this insecurity 
there could be no end so long as crimes of the most 
atrocious kind could be committed with impunity. Hence 
the discovery of the murderers and the breaking up of 
the conspiracy shows that the Government is not only 
vigilant and persevering, but has the will and is strong 
enough to make property and life secure, so that capital 
can now again make ventures there and industry be re- 
sumed. — 

It is fortunate for Mr. Gladstone and the-Liberals that 
events should have taken this favorable turn at this par- 
ticular time, These disclosures will serve further to 
weaken the opposition. Mr. Gladstone was never so 
strong as he is now. It is reasonable, we think, to con- 
clude that if health is spared him, he will be able to carry 
out out his proposed programme. Ireland has had her 
full share of attention ; and it is but just that the other 
portions of the empire should rcceive some consideration 
at the hands of the Imperial Parliament. 
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RATES OF EXCHANGE AT LONDON AND ON LONDON 
AT LATEST DATES. 









































BXOHANGE AT LONDON—Jan. 27.|| EXOHANGE ON LONDON. 
On— Time. Rate “— Time. Raie. 
Amsterdam .| 3 mos./12°4% @12°5%4 ||Jan. 27! Short. 12°07 
Amstercam .| Short. |12°lJ4g @12°2!5 || ..... Pads. Sap Five 
Hamburg 3 mos. |20°58 @20°62 ||Jan. 27/ Short. 20°10 
oom nee rs 20°59 @20°63 |\Jan. 27 “ 20°37 34 
Frankfort e 20°59 @°0°63 |\Jan. 27 es 20°4 
Vienna...... o 12°15 @12°1715'|Jan. 27;}3mos.}  ...... 
Antwerp.... a 25°4719 @25'5219|'|Jan. 27] Short. 25'24% 
St. Petersb’g “6 221534@23116 Jan. 27 “6 2311 
Paris ... -...| Checks|25'20@25°25 ||Jan. 27|Checks 25-20ig 
citi mitt 3 mos, |25°45 @25°50 ||Jan. 27) 3mos. 25°2ilg 
Genoa....... “ 25°76 @25'80 ite IS peat 
Madrid...... ee 46 @46 Jan. 27|3 mos. 47°20 
Lisbon ...... os 5178@52 aad Sr Ae 
Alexandria. . Ae Meer oe Jan. 24) 3mos. 957, 
SE MOEiccsl saeco f #4. ceases Jan. 27} Short. 4°8 
Bombay .. ..|60days) 1s. 744d. Jan. 27| 4 mos. 1s. 7930d 
Calcutta... ,60days) 1s. 744d. Jan. 27) “ 1s. 79%, 
Hong Kong..| .--. | = -«s««- Jan. 27 . 3s. 8a. 
Shanghai....| ...- | = cecccs Jan. 27 “ 5s. 1d. 























}From our own correspondent. | 
Lonpon, Saturday, January 27, 1883. 

As had been anticipated, the Bank of England rate of dis- 
count has been reduced this week from 5 to 4 percent. There 
is now more harmony between the official and unofficial quota- 
tions for money, and any return to so considerable a diserep- 
ancy between the two rates seems to be somewhat improbable. 
Since the change was agreed to on Thursday the value of money 
in the open market, though tending downwards, has not varied 
to any great extent. For three months’ bank bills the quoia- 
tion is 3'¢ to 3% percent, and there does not appear to be any 
prospect of further change of importance. Itis admitted, how- 
ever, that the supply of bills in existence is below the average, 
and an increase in it is doubtful, as the trade of the country is 
far from being animated. The recent failures continue to ex- 
ercise a cautious influence on trade in general, and unfavorable 
weather has also had an adverse effect. The foreign exchanges 
keep favorable to us, and there are no movements of impor- 
tance in the market for the precious metals. A period of ease 
in the money market may therefore be regarded as certain. 

This week’s bank statement is very satisfactory. ‘The total 
reserve is now £12,377,065, against £10,976,165 last year. The 
stock of bullion reaches a total of £21,807,705, which compares 
with £20,400,920 in 1882. The proportion of reserve to liabili- 
ties has risen to 4476 per cent, and is 536 per cent higher than 
at this period last year, while the Bank rate is 1 per cent, and 
the open market rate is 14 per cent, easier. The position of the 
Bank is now so satisfactory that it should, and we think will, 
give confidence, more especially as there is a prospect of far- 
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ther improvement. The state of political affairs in France is, 
however, a cause for some anxiety, and it is said that, as usual 
when disturbances might arise, money is being sent to London 
for investment or employment. The price of Consols continues 
to rise, and the quotation is now 10234, which is a very high 
point, considering that the half-yearly dividend has not long 
been paid. At this period last year the quotation for the 
same security was a fraction under par. On the other hand, 
the value of French Rentes declines, the present quotation 
being 77f. 40c., against 82f. 35c. in 1882. The unsettled state 
of things in France will naturally have the effect of increasing 
the ease in the London money market, since it checks active 
trade there and tends, as stated, to augment the supply of 
loanable capital here. How long France will remain in its 
present state isa question impossible to determine, but that 
country seems, since Gambetta’s death, to lack a statesman who 
can inspire contidence, and French news is awaited therefore 
with much anxiety. 
Money during the week has beenin very moderate request, 
and the quotations for discount in the free market are about 
‘three-quarters per cent below the official minimum. The 
downward movement seems to be checked for the moment, the 
quotations being as follows: 


Per cent.| Open market rates— Per cent, 
et . cuadoes 3 4 4 months’ bank bills. .... 34332 
Open-market rates— 6 months’ bank bills..... 344 @338 

and 60 days’ bills..... 344 4 & 6 months’ trade bills.4 @44% 
3 months’ bills..........- 314233 


The joint-stock banks and discount houses have lowered their 
rates of interest for deposits, and n>w allow the following: 


Per cent, 
TS bithidesatudecene 3 
ee  encncene sail tin aia alae 3 
Do with 7 and 14 days’ motice. ......ccccccccocs one 314 


Annexed is a statement showing the present position of the 
Bank of England, the Bank rate of discount, the average 
quotation for English wheat, the price of consols, the price of 
middling upland cotton, No. 40 mule twist, fair 2d quality, 
and the Bankers’ Clearing House return, compared with the 
three previous years: 


as. isee. as8t. ore 
Circulation............ 25,120,640 25,174,755 26,013,210 26,738,169 
Public deposits .. .... 3,747,102 4,233,855 5,670,664 4,275,617 
Other deposits....... 23,906,432 23,747,290 24,748,953 39,132,774 


Governm’tseourities. 12,585,107 12,711,986 14,353,3 0 17,804,788 
iti 20,798,115 22,437.585 20,551,582 14,238,132 

Res’ve of notes & coin 12,377,055 10,976,165 13,673,002 16,519,941 

Coin and bullion in 

both departments... 21,807,705 20,400,920 21626,242 28,258,101 


roportion of reserve 
' to liabilities........ 44°40 33 4ilg 475, 
MORE PRIS. .ccccde ccce 4p. c. 5 p. 31g p. ¢. 3p.e 
cen onseesece 102 100 987% 98 3g 
oy wheat, av. price 40s. 46s. 1d. 423. id. 45s. 7d 
Mid. Upland cotton .. 5%d. €5g 1. Oll, ed. 7liad. 
No. 40 mule twist.... 94d. 101d. 104d. 11441. 
Clearing-House ret’n.100,881,000 99,637,000 88,375,000 88,375,070 


Considerable amounts of India Council bills continue to be 
disposed of, the average rate being about 1s. 7'4d. the rupee. 
Between April 1 and January 23 the Council sold rupees 
12,17,69,093 of bills and telegraphic transfers, which realized 
£9,924,336. ? 

Silver has been soid this week at 5054d. for fine bars, and 
Mexican dollars have realized 494d. per ounce. 

Tenders will be received at the Bank of Engiand on February 
6 for £1,820,009 Treasury bills, in the usual amounts. 

A prospectus has been issued of the Montana Company, lim - 
ited, with a capital of £600,000 in £2 shares, the object being to 
purchase and work the Drum-Lummon silver and gold mine in 
Montana Territory, United States. 

A new Brazilian loan for £4,000,000 has been introduced by 
Messrs. Rothschild and has been fully subscribed. The loan 
bears interest at 436 per cent per annum, and the price of 
emission is 89 per £100 bond. 

The weathér continues to be far from satisfactory, and 
during the last two days we have had heavy winds and much 
rain. The slightly improved condition of the soil has in con- 
Sequence disappeared, and much disappointment has bsen 
occasioned, as farmers are still unable to work their land. To 
a considerable extent agricultural work is at a standstill, and 
dry weather is very much needed. British farmers are deliver- 
ing rather more wheat at the various markets of the Kingdom, 
but owing to the bad weather a large proportion of it is in poor 
condition. Our imports, however, are liberal, and it is esti- 
mated that nearly 52,000,000 ewt. of wheat and flour have been 
placed on the British markets since harvest. In the same 
period of last year the quantity offered was barely 46,000,060 
ewt. The trade for wheat in this country is still firm. A steady 
business for consumption is in progress, and some disposition is 





eT 
shown to hold superior qualities of produce. These har, 
changed hands at rather more money, but the upward move 
ment is a slow one. A good wheat crop next harvest i 
scarcely be expected, as the seajon is now advanced for wheat 
planting, and the amount of work done in that direction bas 
been under very discouraging circumstances, 

The following return shows the extent of the imports of 
cereal produce into the United Kingdom during the first 
twenty-one weeks of the season, compared with the correspond. 
Ing period in the three previous seasons: 


IMPORTS. 
1882-83. 1881-82. 1820-81. 79. 
ae cWt.27,3237,962 25,909,729 25,293,219 2018 
Barley ad 8,496,799 6,105,363 6,853,435 7.718.459 
SE eteccetpeccesocnces 6,309,895 1,013,543 5,055,324 6.604721 
ce eanepaS at Rane $29,206 849,960 1,208,068 — 1/109'69) 
BOOED ow ne vccccccccccce 880,633 698,374 1,022,461 1.289394 
Indian corn..........-. 5,287,962 10,211,908 14,847:831 9.486’s50 
Rainier .-+ + 6,515,274 3,124,310 5,524.:936 —5,113°800 





SUPPLIES AVAILABLE FOR CONSUMPTION, 


1882-83. 1881-52. 1880-81. 1879-89 
Imports of wheat.cwt.27,837,962 25,909,729 25,293,218 29,153 g09 





Imports of flour....... 6,515,274 3,124,310 5,524,936 5,113.09 
Sales of home-grown y 
produce............ .17,438,000 16,825,600 14,619,530 10,343,390 
RE Hes 51,791,236 45,859,639 45,137,981 4461092 
Av’ge price of English 610,920 
wheat forseason.qrs. 418, 2d. 478. Ol. 438. 7d. 478, 4d, 


Visible supply of wheat 
in Unit’d St’s..bush.21,409,000 17,400,000 23,600,000 31,000,000 
Eupply of wheat and ‘ 
eur afloat to 


the 
Un’d Kingd’m.bush. 2,300,700 2,892,000 2,429,000 ........ 
The annexed returns show the stocks of the principal 


descriptions of grain at 15 ports cf the United Kingdom on the 
closing day of last year: 








— — pong Maize. Flour. 
rs. rs. rs. rs. rs, 
London......... 380,346 51,369 571,718 1 i6 20 GG0 
Liverpool. ...... 617,884 20,895 17,607 27,104 266,000 
Gloucester...... 81,400 82,800 24,300 . een 
Dicins sheees 77,103 99,515 7,155 850 16,000 
el RES 130,000 50,009 23.500 ae ties 
Newcastle ...... 16,829 7,409 14,243 220 39,332 
Hartlepool...... 5,915 22,216 15,496 | ie see 
Glasgow ........ 63.177 30,662 22,106 5,797 ’ 
eS hea 6.764 33,872 a -- ' éeenes 26,962 
a Pe  ¢aaideup -eneceotn Sen ..:. keasces 
RP RS 59,136 iiss” “anaes | enunen Sesion 
Lendonderry ... De: ¢esecses. \ melons 9,500 750 
MEE seus cones Dn  § ‘<eseceds ‘cbaneses  sendes . “ieee 
DG ine. cbeeee ED tg B Siege’ “Vee rarer ae 
StGhes suea<e RRR El nc 3,000 Lae «| ubbetead 
Bsccnteos 1,779,604 398,738 722,107 64,171 680,041 


The following were the stocks at 13 principal rorts in the 
United Kingdom in previous years : 


1881. 1880. 1879. 
6s tnitpbcemeingoomen qrs. 1,091,099 824.050 1,679,692 
Pe GON cndicccccuced qrs. 649,258 407,349 502,209 





English Market Reports—Per Cable. 
The daily closing quotations for securities, &c., at London, 
and for breadstuffs and provisions at Liverpool, are reported 
by cable as follows for the week ending February 16: 


























London. Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. 
Silver, per oz......-... d.| 50716 | 50% | 5076 | 50716 | 5076 | £076 
Consols for money....... 102*g |1021a (10231, |102% [10238 |10271¢ 
Consols for account. ....|102%4 (10234 |1027,, |1025g /102 1029 8 
Fr’ch rentes (in Paris) fr.|79°3712 79°4219 79°2219'79'15 |79°2U {79°37 
U. 8. 5s ext’n’d into 3498/1057, (LUG 106% {106 1064 1064 
U. 8. 4498 of 1891.... .../11653 [11658 [11653 |x 115%4'115%g [115% 
0. 8. 48 of 1907... ....... 122% [122% (122% [122% (122% {123 
Chic. Mil. & St. Paul ....|105144 |1051g [10134 |104 {10443 [103% 
Erie, common stock..... 38 38% | 3733 | 37% | 3742 | 37% 
Mlinois Central......... 150% {150 15134 |x 148%4°150 1424 
N. Y. Ontario & West’n.| 2€% | 267, | 267% | 26% | 26% | 26% 
Pennsylvania ........... 62 2 613g | Gila | 6158 | 61% 
Philac elphia & Reading. | 277. 284 | 28 277.2 | 28 27 
New York Central....... 1380344 1130 129 129% j129% /|129%¢ 
Liverpool. Sat. Mon. | Tues. | Wed. | Thurs.| Fri. 
s. d. is. d.js. d& |s dis. a s. d. 
Flour (ex. State)..100 Ib.j12 6 {12 6 {12 6 [12 6 {12 6 {12 6 
Wheat, No.l,wh. ‘“ 92:49 2 18 840 9 19 $394 
Spring, No.2,n. ‘“ 93/93/9519 519 619 6 
Winter, West., n sed 96/96/9719 7,9 8/9 8 
Cal. white...... sad 9 3 9 3 9 4 9 3 9 9 9 5 
Corn, mix., West. ‘* 610 | 610 |} 610 | 611 7 © | 61l 
Pork, West. mess..@ bbi.|80 0 (80 0 (80 0 |80 O [80 O re 0 
Bacon, long clear, new../48 6 |48 6 |48 0 [48 O |48 O /48 : 
Beef, pr. mess, new,#tc./91 0 |91 O {87 O |37 O (87 0 {87 
prime West. @cwt./56 6 [56 6 [56 6 [56 3 [56 6 [57 5 
Cheese, Am. fiuest....... 66 0 |66 0 |66 O |66 O |u6 O )66 























Commercial and AViscellanecous Aews 


NationaL Banks.—The following national banks have lately 
been organized : 


2,872—The Central National Bank of Cambridge, Ohio. Capital 
$60,009. Andrew J. Hutchinson, President; W. E. soden, 


Cashier. 
2,873--The National Bank of Troy, N. Y. Capital, $209,009. Thomas 
Coleman, President; George H. Morrison, Cashier. |. 9,000 
2,874—The City National Bank of Dayton, Ohio. Capital, $200,00 
Simon Gebhart, President; G. B. Harman, Cashier. 0. B 
2,875—The Freeport National Bank, Lilinois, Capita', $120,009. 0. » 








Bidwell, Presideat; A. H. Barshinger, Cashier. 
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9876—The First Nationil Bank of Yakima, Washington Territory. 

: Capital, S000. Joseph R. Lewis, President; Edward Whit- 
son, Cashier. 

9,877—The National Bank of Oshkosh, Wi3. C.pital, $200,090. 8S. M. 
, Hay. Presideut; Charles Schriber, Cashier. 

9,878—The Peoria National Bank, Illinois. Capital, $150,000. Charles 
: P. King, President; George H. McIlvaine, Cashier. 

2.879—The First National Bank of Wellington, Kans. Capital, $30,009. 
‘ George W. Baird, Peesident ; George M. Miller, Cashier. 

2,880—The Uta Natioval Bank of Ogden, Utah. Capital, $100,000. 
‘ John W. Guthrie, President; Richard, M. Dooly, Cashier. 
9.281—The First National Bank of Mexico, Mo. Capital, $59,090. R. 
" W. Tureman, President; R. R. Arnold, Cashier. 


IMPORTS AND EXPORTS FOR THE Weex.—The imports of last 
week, compared with those of the preceding week, show 
an increase in both dry goods and in general merchandise. The 
total imports were $19,019,337, against $3,382,881 the pre- 
ceding week and $11,409,553 two weeks previous. The exports 
for the week ended Feb. 13 amounted to $6,157,092, against 
$7,771,094 last week and $7,344,715 two weeks previous. The 
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a 


preliminary injunction. These bonds, which were issued in ; 
extinguishment of certain liabilities of the company, were to 7. 
draw interest from July 1, 1882, the interest to be computed qi 
from the end of each fiscal year and to be payable Jan. 1 there- 
after. The directors declared a dividend in December last, 
payable on Jan. 20, 1883. The injunction was asked upon the i 
ground tkat the dividend had not been earned in the fiscal year ‘ 
that closed Sept. 30, 1882, and that such interest should not be +. 
paid out of the earnings of the current fiscal year. The motion 
to continue the injunction was denied, as the directors con- 
tradicted in their affidavits the plaintiff's statement. 
Subsequently a new suit was commenced in the Superior ; 
Court with another plaintiff, who purchased his stock before 7 
yore 1883, and another preliminary injunction was there | 
obtained. 


: 

1 

Richmond & Danyille.—The following is “an official state- q | 
' 

{ 








ment for January : 



































on average reserve fund, and over $800,000 in excess of losses 
by death. : 

Market va!ue of securities nearly two million dollars in ex- 
cess of their cost; due and unpaid interest on same only $129,- 
000, or less than three tenths of 1 per cent. 

Liabilities, both actual and contingent, provided for, and a 


of dry goods for one week later. 

The following is a statement of the exports (exclusive cf 
specie) from the port of New York to foreign ports for the 
week ending February 13, and from January 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEBR. 


following are the imports at New York for the week ending | 5.04, ,ona & Danvi 1883. 1882. ‘ 
(for dry goods) Feb. 8 and for the week ending (for genera! | Gi ee pave. nw nase seecceece trees cess war? Fy ey: HH 7 
\ . Ss hi  ivcictatenmadaa 0,617 61,774 ; 
merchandise) Feb. 9; also totals since the beginning of first | Virginia Midland.......................00222” 96,950 76.020 
week in January: Weste:n North Carolina............-.c..cce-ces 20,090 13,042 ; 
FOREIGN IMPORTS AT NEW YORK. PL Ss. SO CPs See ee PES Phe ea ibe eee $147,416 $140,165 Z 
k. 1 : : 2. 83. Richmond & Danville net earnings............ 117,724 $79,640 : i 
For Wee $80 1881 188 1883 Charlotte Colambia & Augusta net earnings... 31.270 19,415 . 
AMEE $2,336.319] 2,733,247] $2,851,939) 3,411,427 | Virginia Midland net earniugs.............-... 26.790 23 5 i 
Gen’! mer’dise.. 5,870,927 3,495,516 6,374,377 6,607,970 | Western North Cazolina net earnings......... 5,02 def. 468 > 4 
Total.....-.- $8,207,246] $6,228,763} $9,726,316) $10,019,297 DOtAL. 00.02 e eee renee eee rene eee ects weer ees $183,806 $105,044 : | 
Since Jan. 1. : P : 3 
Pry pate ...-- $16,179,523) $14,590,472) $18,196,759| $16,756,739 | —The thirty-eighth annual report of the New York Life In- H 
Gen'lmer’d'se..) 36,319,406) 27,882.057/ 37,539,132) 36,321,780 | surance Company is conspicuous in many respects. It shows a 3 
Total 6 weeks| $52.498.929] $42.472.529| $55.735,897| $53,079,519 | total income of nearly twelve million dollars ard payments to { 
— - policy-holders of over six miliions. Interest income nearly 6 
In our report of the dry goods trade will be found the imports | per cent on average net assets for the year, nearly 7 per cent d 


er oe 





Se 





























i 

BS 1880. 1831. 1383. 1883. divisible surplus for other than Tontine policies of nearly 
For the week...| $€.925,113) $7.399.102| €5.820.543| 6,157,002 | $5,000,000 on a four per cent reserve. : 
Prey. reported..| 29,478,738) 35,816,.329| 32,855,578] 38,047,931 The grok of the “og York Life has been rapid and con- 
. eee By epee he —~—- | Stant, even during the trying times following the panic of ; 

Total 6 weeks.; $36,301,181, $13,215,431) $38,676.121] $12,205.023 1873, a3 the following figures show. Interest rates have fallen 
The following table shows the exports and imports of specie off very sharply on government securities during the last ten ; 
at the port of New York for the week ending Feb. 10, and | Y°ars, but the assets of the New York Life have been invested ; 


since Jan. 1, 1883, and for the corresponding periods in 1882 wi'h such skill as to produce about five and three fourths per 


















































and 188 1: cent interest. Its death losses of eighteen million dollars in 
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. eleven years have been more than paid by the earnings of in- 
— ; yested assets. The figures of these two items are as follows: 
ects Exporis. Imports. Death- : 
old. . - ,. ) ; , : 
Week. |SinceJan.1.| Week. |SineeJan.1.| 1eUr ry ye sat te Sees. Int Seenoe Si 
Oo aa 21,533,062 118,622,605 1,418,094 1, 
Great Britain .........- Prin ase nee Mevites sicceess 24,342,452 123,572,386 1,645,106 1: 
Seng] yg Cie] Erte eC Mme er ME ea 
a ee, ee ae _ 7 ee ee > 5, ’ 3: > , ’ - 
Meso] Eu ghasl —«Sbde| © aan [Is Seusrate © daraoves Tunes 
Bouth America......... 12,865 32,865 2,000 o0iee t Seen ***°9**" Se. 757,01 7.901, 1948, 66 
Allothercountries..°--] ---.-. 1,285) sss 6.239 | 1880..100T0L B8)9061053 © 127417,762 «317888 
Aviat 1983.........| $12.865|, $94,150] #15,039| —gaaivas | 188L-c--: AB BgOR4 Bb, 72¢018 — BdaRase 
Total 1882......... 810,000) 4,227,340 21,776 “846 sas $0°800'306 aye 198, 
dod ;  -ebosee 115,960 SL SGS 4,617,905 | A -*--*-*- Te ores ocebeamees wagenneoes 
—— —The banking house = J. S. Kennedy & Co., which a 
ilver. recently been distinguished for its connection with some of the 
i 9 + ° ° ° ° . . 
Frans Exitain .......--- 9128000 saa $1 8. -20-. Poorane heaviest financial transactions in this market, has acquired 
hc eeepc tee TERR ee eteeee 11,436 17.762 | further strength by the admission of two new members to the 
West ie — sacl .: senpea oF nae . hn firm. These gentlemen are Messrs. Oliver H. Northcote, son of 
meee sraceoooss sos — — “98 10742 | Sir Stafford Northcote, and Alexander Baring, of the well- 
All other countries..... 6 1,206 2,400 ®'40) | known family of Baring Brothers, London. Messrs. J. S. Ken- 
pel aaa mE" >~-rar | nedy & Co. are now members of the New York Stock Exchange, 
Total 1883......... $123,009) $1,359,530) $19,045, $261.935 | and they also draw exchange on C. J. Hambro & Son, London, 
Total 1881......... 125.500) 1.204.733 69,139! 287.813} and issue travelers’ and commercial credits, available in all 





Of the above imports for the week in 1883, $3,439 were 


American gold coin and $15,732 American silver ein. 


Of the 


exports for the sane time $3,000 were Ams2rican gold coin. 
Forzian Trapz or New York —Monra.y Sratement.—In ad- 

dition to the foregoing tables, made cp from weekly returns, 

we give the following figures for the full moaths, also issued 


by our New York Custom House. 


é total imports of merchandise. 
IMPORTS INTO NEW YORK. 





The first statement covers 


















































1883. | 1882. 
Months. General Dr General 
Fai A Merchan- | Total. Pista Merchan- Total. 
dise. dise. 
$ $ bd $ $ Cd 
January....! 13,345,312) 27,915,300] 41,260,612 | 12,328,440| 29,545,834! 41 872,274 
EXPORTS FROM NEW YORK. CUSTOMS RECEIPTS. 
Total Merchandise. At New York. 
Months. Months. 
1883. | 1882. 1883, 1882, 
£ | $ t $ 
January.......... 28.891,932' 27,848,940!) January. .......) 12,574,838! 13,387,516 

















Rome Watertown & Ogdensburg.—Io the suit in the 


the 
the 


h 
Je 


Supreme Court by Amasa T. Kingman. a stockholder, against 
me Watertown & Ogdensburg RR. Company, to restrain 
et of a dividend of 3 per cent upon its income bonds, 

nohue gave a decision denying a motion to continue a 





parts of the world. Their card will be found on the first page 


of the CHRONICLE, 


Auction Sales,—The following, seldom or never sold at the 
Stock Exchange, were sold at auction this week by Messrs. 


Adrian H. Maller & Son: 


Shares. 
200 Chic. -& Can. So. R’y Co.. 2% 
160 Irving Nat. Bank..13144-i1334¢ 


65 Jefferson Ins. Co.... ..... 131% 
200 Brooklyn Fire Ins. Co....172 
100 U.S. Fire Ins. Co......... 128 

15 Clinton Fire Ins. Co...... 125 

10 Commercial Fire Ins. Co. 961g 

50 Nat. Fire Ins. Co......... 91% 

22 Franklin and Emporium 

Fire (ns. Co....-.... 114-115 

44 Knickerbocker Fire Ins. ne 

Dh oc dbikedeh sheae ane ves 
37 Sterling Fire Ins. Co..... 54% 
27 Relief Fire Ins. Co....... 60 


40 Mercantile Fire Ins. Co.. 6L 
23 Metropolitan Ins. Co. for $11 
200 Flint Steel R.Min’g Co.for $2 
100 Central American Transit 
nati neatiaiin inds eae for $170 
25 Forty-second St. & Grand 
St. Ferry RR. Co........ 255 
10 Mercantile Nat. Bank....1164 
20 Mutual Gas-Light Co..... 115% 
21 Peoria & Bureau Valley 
RR. Ce. guar. 8 per ct..141 
100 Hamilton Fire Ins. Co....116 
20 Mercantile Fire Insur’ce 
Co. Caypetaeentes Re 601g 
20 Irving Ins. Co. (Hypoth- 
ecated 60 


f 





- 


Shares. 

50 Peter Ccop>r Fire Ins. Co.160 

35 Manhattao Fire Insur’ce 

Co. (Hypothecated) ...4%-3% 

4 New York Fire Ins. Co... 77 
5 Star Fire Ins. Co......... 73 
30 Consumer’s Cval C>..for $16 

100 The Financier Associat’n 
(Hy pothecated) ..... for $10 

70 Suspens’n Car Truck Mfg. 
Os. (rpeeceten for $750 


Bonds. 
$12,000 N. Y. City 7s consol. 
stock, registered, due Nov. 
Si | Rees 129% and int. 
$2,000 N.Y. City 7s registered 
lock Bonds, due Nov. 1, 
SOBs vesisccescosucks 139 and int. 
$10,000 City of Brook! 78 
Public Park reg. bond, due 
July 1, 1915..... 141% and int. 
$15,000 Hoboken City, N. J., 
Park Improvement 7s 
coup. bds., due 1884.101 & int. 
$2,000 City of 8t. Paul 6s 
‘coupon bond?, due 
) aa 1051, 
$2, 164 50 Jefferson Ins. Co. 
— Ldgletebcduweedsnvecnans 5i% 
$130 20 Jefferson Ins. Co. 
scerip.... eeeee @eeereeeesece eeee 554% 
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DIVA DENDS. 
The following dividends have recently been announced: 





Books Olosed 


When . 
Name of Oompany. Payable.; (Days inclusive.) 








dtailroads. 
Buff. N. Y. & Phila. pref., (quar.). ‘ 26/Mch. 16 to ——— 
Chicago Burl. & Quincy (quar.)... . 15)/Mch. 1 to Mar. 17 
Delaware & Bound Brook (quar.). > 


N. Y. Ontario & West. pref........ h. 1/Feb. 21 to 
North Ponpayivente (quar.) ...... 26\Feb. 15 to Feb. 1 


iscellaneous, 
Delaware Division Canal . 15\Feb. 11 te Feb. 19 
- 15\Mch. 6 to Mch. 19 


Oregon Improvement Co 
NEW YORK, FRIDAY, FEB. 16, 1883-5 P. M. 

The Money Market and Financial Situation. — There 
has been little change in the financial situation since last 
week, and in addition to the circumstances then noted the 
floods in the West have contributed to make the tone in busi- 
ness circles a shade less cheerful. But it is to be remarked 
that nearly all of the clouds hanging over the commercial 
world are of a light and temporary character, and the period 
is close at hand when they must blow away. Congress will 
adjourn; the snow-banks of the Northwest will melt; the 
floods in the West and Southwest will subside; and unless 
there is some new drawback, it should naturally follow that 
the situation at the Steck Exchange will improve. 

There have been some important changes of a practical sort 
in corporation affairs, all tending towards harmony and con- 
solidation in management, as opposed to conflict and violent 
competition. The Western Union Telegraph has finally ab- 
sorbed the Mutual Union by a perpetual lease at 1144 per cent 
per annum on the M. U. stock. The Hannibal & St. Joseph 
Railroad is likely to be leased to, or put under a close working 
contract with, C. B. & Q. and the Wabash companies. A 
meeting of Northern Pacific and Union Pacific managers 
has been held to provide for an apportionment of busi- 
ness as the Oregon Short Line of the U. P. Company 
builds further into the Northern Pacific territory. 
The Morgan’s Louisiana & Texas road has been absorbed 
by the Southern Pacific. Thus in every quarter is seen 
the tendency towards consolidation, to avoid competition for 
business, which would reduce rates; indeed, the havoc pro- 
duced by a war in rates was so thoroughly shown in 1881 and 
1882 that it brought forth some remarkable fruits in the pur- 
chase of the Nickel-Plate stock by the Vanderbilts, and the 
Omaha stocks in the same interest, and both of them at prices 
much higher than those at which the stocks are now selling. 

The money market is still very easy, and stock borrowers 
have no trouble in obtaining call money at 3@5 per cent, with 
few transactions higher than 4 per cent. Government bond 
dealers pay 2@3 per cent. Prime commercial paper sells at 5 
@5%4¢ per cent. 

The Bank of England weekly statement on Thursday showed 
a gain of £210,000 in specie, and the percentage of reserve to 
liabilities was 44 15-16, against 461, last week; the discount 
rate was reduced to 314 per cent, from 4 per cent. The Bank 
of France gained 5,875,000 francs gold and 612,500 francs 
silver. 

The New York City Clearing-House banks in their statement 
of Feb. 10 showed a decrease of $1,420,250 in their surplus 
reserve, the total surplus being $6,419,700, against $7,840,050 
the previous week. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years: 














1882. 1881. 
Feb. 11. Feb. 12. 


7,139,100 
67,800.600 
18,352,300 
307,5 ») of 
15,546, 
$76,981,075 
83,346,600 


1883. 
Feb. 10. previous week. 





























$77,777 


: $77 
84,19 


81, 


Exchange.—Foreign exchange remains quite firm, and prices 
are a trifle above last week’s. To-day business was dull and the 
actual rates for prime bankers’ 60-days’ sterling were about 
48317; demand, 4 8614; cables, 487. Continental bills were 
as follows, viz.: Francs, 5 214,@5 2114 and 5 1814; reichsmarks, 
9456 @9437 and 9514@9514 ; guilders, 39% and 401. 

Quotations for foreign exchange are as follows, the highest 
prices being the posted rates of leading bankers: 





auunuitiania ee 
eee 
Sizly Days. 


Demand. 
rarer 
482%@4 84 4 85% a4 a7 
4 e+, 85 
&4 
5 18%2@5 lei 
40 @ 40, 
95a 95%, 


February. 16. 


Prime bankers’ sterling bills on London. 
Prime commercia 





397%, 
95 








9% 
94530 





United States Bonds.—The market for government bonds 
has been dull and without special feature in the investment 
demand. Much will depend upon the action of Congress in 
passing laws which will reduce the revenue, and if such reduc- 
tion takes place the 3 and 314 per cent bonds will be in larger 
demand. ' 

The ciosing prices at the N. Y. Board have been as follows: 





Interest) Feb. Feb. Feb. | Feb. 
Periods.) 10. 4. ; 





5s, continued at 342../Q.-Feb. 
4 1891 reg. .-Mar. 
.-Mar. 
190 -Jan. 


8, - 1Q. ; 
3s, option U. S8....reg.|\Q.-Feb. 
6s, cur’cy, 1895..reg.|/J. & J. 
6s, cur’cy, 1896..reg.|J. ; *129 
6s, cur’cy, 1897..reg.| J. ‘ *130 
6s, cur’cy, 1898..reg.|J. A ied. *130 
6s, cur’cy. 1899..reg.\J. & J. *131 |*130 














04 
*128 



































*130 





*This is the price bid at the morning board; no sale was made. 


U. S. Sub-Treasury.—The following table shows the receipts 
and payments at the Sub-Treasury in this city, as well as the 
balances in the same, for each day of the past week: 





Balances. 
Coin. 





Paymenis. Currency. 





$ 
117,495,180 21 
919,243 48)118,.532,713 10 
1,305,038 64/119.411,860 03 
90,024 66)119,351,609 27 
1,067,407 05/119,340,278 64 
921,331 08)119,170,126 72 


6,004,244 §2 


$ 
871,199 91 


960,323 75 
581,627 94 


7,603,831 48 


State and Railroad Bonds,—The business in State bonds 
has been near a minimum, and there have hardly been sales 
enough to make actual prices. To-day the Arkansas 7s, Mem- 
phis & Little Rock issue, sold at 50. 

Railroad bonds have been rather more active on an invest- 
ment inquiry, and bonds have usually shown easier prices, 
In fact, there are now quite a number of bonds selling between 
90 and 110 which seem to offer some inducement for invest- 
ment purchases, 




















Railroad and Miscellaneous Stocks.—The stock market 
has been dragging along without animation, and at the close 
prices generally show a decline of greater or less importance, 
compared with last week. There has not been anything par- 
ticularly new to depress prices, but, on the other hand, there 
has been nothing strong enough tostart them up—for in the 
present temper of speculation it takes more force to get prices 
up 1@2 per cent than it would have required in 1880 to advance 
them 10 per cent, In some directions the stock situation 
is of the strongest—for instance, the earnings of the 
Southwestern roads in moving the great crops of Texas 
have been almost phenomenal] ; then the Western Union lion 
has just lain down with the Mutual Union lamb, and is now 
digesting it; while the tendency to compromise and consolidate 
wherever competition is threatened between different cor- 
porations is referred to above. On the other hand, we have 
obtained this week the report of Chicago & Northwestern 
earnings (given at length on another page) for the seven 
months ending Dec. 31, 1882, which show a decrease of 
$687,519 in net earnings, while the gross earnings were nearly 
the same as in the previous year. This may be a disappoint- 
ment to some persons, as the gross earnings only had been 
published, and again we urge the importance of having 
railroad companies report both the gross and net earnings 
monthly. The Richmond & Danville earnings for January 
were particularly good. 

The Norfolk & Western preferred stock declines on the report 
that the quarterly dividends will be suspended for a time and 
the net income applied to the liquidation of floating debt. A 
private dispatch from Indiana reports that Judge Gresham, of 
the U. S. Circuit Court, has decided against the Wabash St. 
Louis & Pacific Railroad Company in the old suit of the 
holders of Wabash equipment bonds. 

The general market was weak to-day, with 
strength just towards the close of business. 
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.N. 1, 1883. 
— EXCHANGE FOR WEEK ENDING FEB. 16, AND SINCE JAN. 1, 
PRICES AT THE N. Y. STOCK For Full 
RANGE IN mien z | Range Since Jan. 1, 1883. | year 13382. 
. . PR . Sales 0 
eS DAILY HIGHEST AND LOWEST the Week Low.| High 
day,/ Thursday, | Friday, |(shares).| Lowest. Highest. : 
STOCKS. Saturday, ng , eee: bet ra Feb. 15. Feb. 16. —\—- 
Fe . ® ba ~ . 
merrneadhewe 81 gsi 80} 79 Jan ss = 3 Jan. an. 37 ps 3332 
sawsse senses] senece cancce . 05 | 80% Feb. ? 
—F A ILROADS nn ee aE 81 81 3 | 80%. 804) *31 83 z 5 i4 6119 Feb. ee Peseete. 
RATER OS Line, pe oes te ae a a 59% 59%) 59% 59% 18°650 et 3] 71% Jan. 19] 44. | 73 
Boston son Cedar Rap. & 6l% 6lis} 60 6 % 67%| 66 66%| 659 66 ee Feb. 14} 15 Jan. 3] 14 | 30 
7 lata "¢3 "68g 67 67%4| 6653 67% eons DE ecneus tbbncs i243 124 3 * i 91 28 Jan. : 37% 
NR scscl as coce somtecl. angers Saeed Seiaiet wahabisthdididiaess “Tit, 73%) “Ti “Tis] 650] G8utan, 3 88 7Jan Bl saatl gaat 
Cedar Falls & 1a REINS PM 3°” 7334) "721g 73%) 711g 7233! 71% oe 79% 80%) 79% 80's) 53,634 i a ana H 23% Jan. 20} 19%9| 27 
Contra ot New Jersey erecesce- ph 8314) 8lg os it 43 mt f. 23 | *20% +4 ‘=e 50” as * Fe 7 35% Jan. = fe site 
naserececeseccsees ‘ 22%) 23) 23] : 31 | 30 30 | 36 615 Feb. 9) 27 Jan. : 
age 9 gpanmepaaea eo SN Be Ste 30, 31%| 31 *23 25lgl *23 b. 16}137%4 Jan. 22/127 49/145 
Meee eae it pref ....| "30% .....- 3 24 3215136 |*120% 132 >| 130% 132 202 |180%0 Fe 5 Feb. 14/130 (146 
Do 24% 25%) 24i9 | 5 135 9)*154% 136 |*120%4 a 79 |140_ Feb. 10/14 20 %2/141 
2a pref..... . 351g|/*1351g 136 33 4 pO) eee ; 1 8}1257% Jan. 18/120%2 
tee. ee i351 135, 145 |*140 41 145 118% 117% 118% 7,762 |117%4 Feb. 8 Jan. 20} 962/128% 
meetin ae te ttl HA bar BSI RS HER TRS Sg Ga) ace Higa doe ale tgs 
& u 3 P< 8 ° « > 4 ® l 6 an. - 
Qicage wilwaukeo & St. Pani| 101% tees] 198 *118 (11749118 | 130i) 129% 130%) 129% 129% 38,085 |i2849 Feb. 2 iblisJan. 5|136 |173 
onioago Milwa pret) 1392 138 “| 130% 131%] 129% 1443:| 149% lati] 1435144 “| 14330 144 "138 1120 7 Fob: LelloTie yon, Stee [dot 
Onicago & Northwestern 33""| 145 %y 145% 123 * 193 “| 122% 122% 12115 tye 15% 40%] 40% 45%1 aS'ébe | setg ree: 7}, $5, Jan. 18| 39%) 58% 
23 > 4a 4 « "Ax 7, bs an. 
Chicago Rook tal.& Pacific] 1 46% 47 ais 103% ioaa 103 7103%| 10 1035 5.103% 199% 1 a 10355 10894 ‘900 7338 Feb +e 142 my 26 iss te 
Ohicago St. Pa pref] 105 77 78 | 74 i MEBL. cccceel §— acases 39 Jan Feb. 13] 3%] 21% 
Do 779 779) 779 ee 141 ...... 130! 3%] 5 'a Feb. 
, & Ind...... WEEE coca. s<cast . a 6 5 4; 6/129% Jan. 4/1164/150%, 
veland Col. Cin. cos] cosece coccce 5 5*a 18%} 245,234 {11813 Feb. 1 
Geveland & Pitisivarg Sentral 12112 129% 120% 121% 139 120% 13s 119% ‘13D ‘13% vt th 118% 91,88 ee a 15 Sot se tH} 33 83% 
Oolam ; na & West; tol'o. 43% 443) 4: O | *B5 8B | --ccce ceeeee| = snneee . 15) 10% Jan. 8 
Delamere Tilo Grande. ..-.....- Ate “S| «87 90 | «87° 90 | 87° 9 84 9 | Big 1'200 | 153 Feb. 16| 1s'¢Jam, | 18%] 26% 
Dabngae & Sionx CIS Acccccon| onsen gs ob 184 18 28 bono abi. weet seeee] 400 | 70” Feb: 33 78 jam 23) 98, | 26% 
Bast Tennessee Va. pret. 16% 16% 70 an © ceasedacall O] --cee -- eee A aI. Sete 200} 30 Jan. 9 615 Jan. 19} 6 | 16 
Haute .... 72% 72% 302 311g ee ee ne ee en ae 5 Feb. 463, Jan. 17| 45 10 
Evansville & Terre Cit o] ceccce ecccee eee ee oe 42 42 4 40 Feb. 5 ‘ ‘ 72 j111% 
Denver atin Aaa Raised = a fp eeehapa Spanenndeerster 421g 44 . 3] 87% Jan. 30 
port Worth & Denver St. ul At "45 «40 43 Consee CoBeees fcoses “841g 84% 86 84 8642 «se tf —_ 4| 73 Jan. 6) 61 233 
Hannibal & St. J siete ate $314 BS | S64 68s 73 80 73° 79 | 713, 80 142% 143% 23,650 |1415,Jan. 3/147 Jan. 30/127 %)150% 
8 ees : ‘ 5 1, ’ ° 4 5 So OSE * SOS OSC Cease 
Houston & Texas Contral coe 146% 146%|x143 1445 143% 1449] 143% oe Tes Ss “Se "H7"| goto] 39 Keb. tel $5 a2: x 2314] 45 
jentral ee oe aeeeee babii 281g 29%) 28% 2 26 26% 1,315| 26 Feb. 16] 33% Jan 0 
leased line. ..... samee® te 0 29% SF 3 8 26 . 4, . 16)114% Jan. 18) 98 [120% 
diana Bloom’n & Western .. oto 30% 335, 39 3912 28%4 28% + 108%| 107% 10875) 106% 107 a 7 te = 5 ° Jan. 18] 49 A 
Lake brie & Western ......... 119 * 110%] 109 * 110 10813 1087 G2, 82. | Ghz Oli| G2 Gan) 450 oo aan ol op yee al SP ae 
Lake Shore, seseeccccencecrsecenes 63 arece sopess + # Bil 63% 4s fo’ ool 23 Feb. 7% Feb. 9} 40 | 60% 
ee te » > P 5633, 544% 557, x. % cenaes sined a Se Beaten 7,050 : eb. 6) 537% Feb. 
table waa ile 2 02) ssia“waial 83 g3 | i "5s"| go 30 | i OO, =y55| Skesdan. 53] $0 dan: 28) 83 56 
—_ arelonenenpleanioanein 5 ( 90 | *85 9 5 1 | *46 45% . Jan. 6! 15 
ce) “Shem OT eae = fia 68 we le oe ee 8° 38 °| 7,700| 38 Foe asl bs ae 8) 42%) 82% 
Do cones teeteeee 164% 164%) 17 17 | *16% 42 40 41%) 38 38 . ; 300 | 80 Jan. 26| 85 Jan. 7 1,83 
Memphis & Charieston--------| 42° 45°] 42 44%} 420 42 S44 O44), 95% Sol, 2% 3a) 17,980) S24 Feb. 16l109% Jan. 29] 7 [106 
Metropolita Blevated......--. 93% 96%] 95 oe ee te See 46 | a3 44°] ““500| 45 * Hep. 16 30% Jan. 18] 19 “| sect 
Ceontral.....-.-------- Bel cccvce cocces ‘Stonne * Spence 3 [*------ 40 é 2444 Feb. 16 4 
Milwaukee 1. Sh.d Weaiern..|*.—-..° 1624) ..---- ---n0 ug 96 |s3ig 264) 26% 25% 59° 59 | _1,000| 50 "Feb: -7| oyu Jan ae] Seal ten 
20 Bo7 Gist] Go Goll 60% G0%| 60 * 61 “| *6O 30%| 29% 30%| 35'999| 29 Fok, bl Sie aan 19] 86%5|112% 
Minneapolis & St. Louis...) oon Gin S17 327] 30% 3151 30% 30% 00% 101%} 10024101 | 22°60 |1e072 wen: 12 106% Jan. 19) $6%113% 
Missouri ‘Kansas & avem...~- 102% 10313| 10 102% 108 tte gael a7 yaa ‘8136 | 45 13 80 lt0 Fob islite sam} ta 
1749 22 oanase euasts ‘ 47%, Jan. 22 
Missouri Paci . 1) 1 ee ee 120 1 P 620| 55% Jan. 3] 647% 123 %|138 
Ol = fo reeieeece: Ca nlieen. Woe eeepr et. 122% 12244) ...... ° ‘ aa’e 1, Feb. et ey 138 
maahe & Olle ..zssssssseeseeee "60° 66 o9 oo 1526) 12 135g 125% 124%4 1255 ease <t toe 2) 154gJan. 5) 10%) 17% 
Mo ‘hattanooga & St. L. ae 136 224% 1255) 12543 125 Ug 10%) 10% 105, : 7| 35 Jan. 4| 27 | 37% 
Nashville Cha 1 & Hudson .| 126431264 135% i” «So 10% 10%) 20 251g) 24. v41y 0 23 Feb. 5 Feb. 16100 |109%9 
forge chee Bidoult) Hi A) AGE AD | as) AR at) Age ea 1.790 |'So Feb. 16|'40% Jan: 13] 884) 48% 
ow ref.) 24 dv RS see: ed eee: ; 34% 36} 131, 4 e: . 67 | 88% 
ae a conc 36% 37% 35% 36g] 38% Bd%| 38 36% — ea a3) ore 33 oem Soe 603g 
Nev ork Lake rie & West.| 37% 373, oe oe oe al - 77 100) 45a Feb. 3] 52%4Jan. 9] 45 | 60 
on Ses ep facdrence Poarherae nianeentty pocmurpll Tans diuns 60/169 Jan. . 15} 204s) 31% 
Do | I ie” Porter: Pamenpareas: peamagernen pomentia bes sce tts: 00} 25% Feb. 8] 27's Jan. 15 
" ‘ew England...:| 48 48 “un ...... 172 172 254g 26 2,6 . Jan. 8| 16 | 24 
ey dork Now Havend Hart. W565, 8""| 25% b3%| 25% BE] 25%. 25% as poses snes S347 | 383, Fop. 13] 49% Jam, 20 i 
See Ge W eeNeeR.| “35% “ais 48") “BSN GT | 30% HON] “40, 40% 45% 46s| 39'380| a5et Fob. 18) ors yan. 20l Gealioos 
lk & Western .-...-.---00) -..--- -.. 2 | 41 4 6 22° Feb ° 
Tatu pacing Beinn] HTS HS 47% 45s] S74 diy) 49% 47% som Als] Sie 58%] 7898 | °0% rep: 16] 18% Jan. 13) 11%] 28% 
Northern oe 83%| 8 . 1143 i 370 | 29 Feb. *. 23 
oe ref.........- et 11% 11% 11%) 114s = an 31 31% 31% we . 58% 15.900 Boe Fon 16 on yan. id 50 2324 
ee Se eee ee 7 . . ; 31 23 rt 
ol Mil oe 28 BS Ba Be Bal 38 Gaul ae ul Go 22" (1890) 20" Feb. 16) ay, Jan. 13) 99, | Som 
Rictasiie hammers] 2Ba-as"| HES BY BAS HM) a Ha] OSS eB al hae] BR eek shay ob. Tdatlias 
Peoria Dec at os or late sae To GCE ie pemaedpere A BPM e0. 1394 Jan. . 
Pittebute Ft. ‘Wayne & Clie. 8%e 5° | 185 "135 [135 ea np ees ane Sieve) Yn aT B30 it” Feb. 16) 15 Jan. 6 Me x. 
Rensselaer & 8a vektrast otis) “¥S% VSR) 200220007) “V8 S51] 405 85°] $2% 83%] Bt Par _4°250| 31 Feb. 16) 29 ion. 30) 3 aes 
Rich.& Allegh.. .st'ckt orm te "yg a6] 38 2871 257 23% 74 18| 16% i7e| 300036 | 76%, Feb: 1 eee or eee 
et & West Point......./ 19% S0% 19% 20% 195, 197%, 18 iV. RC PS hee 66°" 66°" 3 305 48 ; bag 3 71 Jan. ro tf +o 
mesos] 20% BO 10% BG 5° 65 | 67 671 66 67% "60 Jan. 3/100% Jan. 3¢ 31 | 467 
Rome Watertown & Ogdensb. "67 681g) 66% 68 65 = 65 97. 97 | *95 98 2,200 | 29%, Feb. 15) 34% Jan. 12 yt 64 
aa en oe oe ee *30 32°] 29% 30 | 30 30 2,050 | 49° Feb. 16| 54% Jan. 12) 43, 1063 
Do pref.) 97% 98 30% 307%al *30 1 30 *491g 504) 49 49% ’ 7, Feb. 6|100% Jan. 11 + 
oe “gute — res Sete Bim 20% 51% 50% 50%) 50, 50 “gla 92 | *91 92 "193 | 35° Fen. 15} 407% Jan. 9| 26 | 42% 
2 0} 35 & 5| 93 Feb. 2 16639 
lat pret. i ee ee “38 4 95 9 *Y] 94 1 1135 7% Feb. 1614744 Jan. 18/1084 
et Pan & me me a < ee scone socze- 139% 140 139 st 133° 38% es’ “36% Jan, alee —_ 3 o8% 119% 
Bae | Hh th “Be ibe ‘Be ie “GY “ae BSB hy ot te ae Rc Bt- 
Texas & Pacitc stteeceerenercees ryt 95% 935 ¥5% os sal 3 30 * gin 292° +t ty rt iM 48,270 | 48 ° Feb. 16| 57% Jan. 18| 45 ’ 
EE shettdsencnidunenss vs 31 ‘ 4 3 on 
St. Louis & Pacific . B - os 5a six 52%] 50% 51%, 50% 51% 9'g 1,695 | 65% Feb. 15| 69% Jan. 15 183 aS 
MISCELLANEOUS. 68% 68%] 68 69 | ............ tn ty EP ae EIR Ae 128 Jan. 29/133, Jan. 3/123 /182 
American ‘Tel. ee 66's os bree thineeiied "33°" "33R “SIX 334] 3 i “325 31 apes tt 105% Feb. 13/1094 Jan. W 199% BOM 
Onorado Uoal & Jrone....0--- 28% 28%) 130 10318] 103% 108 rete an” a ; “311k tea fe 13%] 23 
Delaware & Hudson Canal .... 1084, 4) oe 23 22%, 22io B- 17 | 738 6« «36 — b. 10) 3543Jan. 8 
Mutual Union Telegraph..222. ig? 9 | la” 14 | «1d 17 + > S Pda = 38 Feb: Bet a Jam: tol 32% 48% 
Gala iver Mung 77] “IB BD | te. te] Stee ene] 80 BD. | cneeee een Al 414) = 5,060] 39 Jan. 25) 43% Jan. 18] 32%) 48 
Ontario Silver OP yee Re iliw dh ipeeseeteesen Inotossprenes ii, 42 llg 4119 ’ 665 120 Feb. 5/126 Jan. 2 14% 
progon Railway & Nav. Co.... “417% 42%) “4ilg 424) “41 193 131 122 1214 121% *120 = 100! 8 Feb. 1 SX Fee is a 62% 
Pacific Mail..... Rigo tiennstes se a Rar as TB i i 10 M4 | a4 216 | sox eae, 7 oo dan: inl feel OS 
Pullman Palace Car. 2.2.2.2... *8lg Qlygl *Sig 10 8 +40 41 *40 : 187,216 | 79% Feb. 5) 85s Jan. 3 2 
eeiee Mining - Se 043° 441 #43 44 Ta Ste 81s 31% 8014 815 80% 8i ry ‘44Jan. 3) «Jan. 
oe08 os - 9° ae Eve ae Se 4 
Wester Union Telegraph steeee vein ate Haan Meas ® Gaerne oe ves 2g 52/133. Jan. 5/135 Jan. 5/138 [140% 
SutroTunnel.... ..-- wo... se aa taaecen ime : *y 135 Feb. 15} 9: . 
<> ly A = ly CU le 9012} 90%2 90% ots 613 Feb. 9 So%atan. 6) 6s | 20% 
oe wee nes 14g} 91 ‘ 64 | *61 5 |123 Feb. , 
American.......- rie +} oF legs ise |e. 296 |*192 ea | 194% 124% } , 19] 2749] 36% 
va sist 83 bai ads [eta 85 a 30 | mr, P73 hey 9) WO dam 15) 203 8 
COAL AND D MINING: weg Loess pirate Gt Mesulteen Cacslipmones has oceeeee rect Feat cenit Bre Scere in} ai 
Homesiake Stining” seseeesee] oocee amen Begnetary ee Paras [he ooo ccecee] veces 5 seemidl wemeaiaae'* aan “37 “Yan. 18) 17” Jan. 15] 13 R. 
Little Pittsburg MING ....---) --220- ----00] +++ -"10°°| #16 ia | *16 Is | *i6 “Is "| -1s ° “Ye |... Feb. 2270 Feb. 2/240 ee 
a & Mining......| ...... ...... 16019 | 116 18 | 16 18 | 415 18 | 15 18 |... 5% Jan. 27 Jan. 4% 
M iit te "15 18 Veen Stowe opine Gama Bat cee RRC ees 174 Jan. 26 18 Jan. 18 37% 
Feansylvania Coal ............-| .sse0s «---e- siinivedivictaial densa tcl tied ete Crecemtaaier Sc heat eccece]  — evenee J 4g Jan. 12 1g gee 
Candard Consol. Mining ....--| ...--- sevenel neces codedill teenie btdbedl yodous cesses] seeee ceecee] ceeene ceeeee] cares | MeSam. 29) s coreee cane ‘. 2% 
Daulral Arizona Mining ----- 1 stones seeeee| oe cone ebeedlll attains boddey Weiven ddan pannay eseee 6 eatemipaares Fei) peepee Spb boast a1 oy 
Deadw ne en Bevce tres ie pen ea paote me Sanemcte © eeetes| coccee eoosee| eocee oe papmenierc. Na: See ee eos alone erates: eéae 
Excelsior Mining ...----" "777 vo] Sessa ceosca] Scots Soicie] eocte ieceee| States cesses] sesese cotcee] coteee ceteee] ss cai uma see. spor escmentie cy 
Robinson Mining ___ we] seecee seeeee] eeeeee «e “teen dip evo edubeecaéenel: weonce ove he gtr ss TE ra 7 ag emia ee 
Bilver Cliff Mining. _..---"7” od] sess AN ean ccs eee erga. Laer + ceeeee oonecanhisnee 
Stormont Mining... doveds Sees] seecce ceceee] concn ve iM 
0 wo 
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* These are the prices bid and asked; no sale was made at the Bo 


t Lowest price is ex-dividend. 
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QUOTATIONS OF STATE AND RAILROAD BONDS AND MISCELLANEOUS SECURITIES 
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SECURITIES. Bid. or, SECURITIES. Bid. | Ask.’ SECURITIES. Bid. aah SECURITIES, Bid. | Ask. 
| 
Alabam Louisiana yell N. Carolina—Continued—' South Carolina— Sates 
Class A, A, 3 to 5, 1906.. 82 | 85 Ex-matured coupon.. 6442, 66 No. parenee RR.,J.&J., 155 |... 6s, Act Mar. 23, et 
Class A, 3 to 5, emall...} $4 |...... Michigan— oe & a Ree non-fundable, 1888. 5! ------ 7 
Clase B, 5s, 1906......-- ‘acne IN ost natiasmeaitinialatnl BBS «Jecccce Do coup. off, z. y+ § | 130 |.....- Brown consol’n 6s, 1893. 102%! 1033 
Class C, 4s, 1906 ......-- BI f.cccee Missouri— Do coup. off, A BO Beeceve Tennessec—és, = 1892.3 ..... |. * 
6s, 10-20s, BED onetnvnies a one | 6s, due 1883.............| 100. |...... Funding act, 1866- i900! 30 12 || 6s, new, 1892-8-1900 .../ “41° 439i; 
Arka DD BIE ccccvivesecs 106}g}.....- Do 1868-1893; 10 | 12 6s, new series, 1914 . 44 | 43 
6s, f unded, tees 1900 ..) ......|..-0-- tt SE ccessuseeee fee New pouee, £ J. o | | i a C’mp mise,3- 4°5- 63,1912 41 443 
| %s, L. Rock & Ft. 8. iss.| 45 |...... Ga, due 1888..........--. 109 /112 De . BdbO...~00 SS ae Virginia—6s, old.......... i 34 | 40° 
7s, Memp.& L.Rock RR} 50 | 51 6s, due 1839 of 1890... 110 |...... Chatham RR ROE SET, | 5 6%/ 6s, new, ae omt 3i |. 
: 7s, L. R.P.B.&N.O.RR| 40 | 50 Asyl'm or Univ.. due ’92) 1121g)...... Special tax, class 1,’98-9, 6 |...-.- 6s, new, 1867............ 96 A cine 
a 7s, Miss. O0.& R.R.RR.| 40 |...... Funding, 1894-95 . BEE Bitcewcs Do class 2...... 3 am 6s, consol. bonds........ a ieee . 
by 7s, Arkansas Cent. RR.| 17 | 23 Hannibal & St. Jo., ’86.| ...... 112 Do toW.N.C. RR 7 9 6s, ex-matured eenpee.. 50%}...... 
, Connecticut—6s, 1883-4..) 102 |...... Do do al cutécs 112 Do WesternRR...| 6%] § 6s, coneol., 2d series os. 
» Georgia— 6s atdeaaead al New York— Do WiLC.&Ru.R. 6%} 8 6s, deferred.............. 1 ae aa 
é 8 RRP GY: pentiete 107 Oe, GRO, BOR.. BOE ncdccd cocees | svoses Do W’'n. & Tar R.| ...-.- 8 || District of Selunibia.. | 
7s, endorsed, 1886 ......| ...... 107 6s, gold, coup., 1887....| ......|.....- Consol. Gm, BORD... cv0c0sk 78 }j.....- tao eg OR Ee: mw 
Li: gold, 1890 ........... Tp ented DE, gc sccouiel Senischineecs Brune anttavpounyeqn and 78 | 80 Small bonis Hesbecgubened pee en : 
~ CP, BEE. uci cocsl dunes dbucted Ohio— Re Bers ere 
x > oonsel., EE Oe FRA RBI, Bice castes! cocecslousses tt * eee ae 107 1g} ...... Funding 58, RE Ppeentgip yon 
i SIE aT 68 70 j\N. Carolitia—6s, oid, J.&J.| 30 |......) Rhode Island— Do MES scdenoccl sovasiinninin 
| 6s, old, A.&O............ i ee | 68, coupon, 1893-99..... 115 |...... Do ronistered PE OPN owe 
RAILROAD BONDS. 
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73, 19 ar. ae 
Pitts, It. WwW. , 136 (137 
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2d, { ae 
3d, 7 ipiz. 129 {131 
Cley. « tr 144 126 
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lst. Pa. piso “epi 
Pa. Div., reg., 78, 
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6s, 1910. , 104% 105 


* No price Friday—these are latest quotations made this week. 
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en enema a ere 
N 
a ew York Local Securities. 
Bank Stock I uotat 
ES mend List. vinese er ‘Beeck Ries. Q ions in Boston, Philadelphia = 
at ANIES. PRICE. . 8. Bailey, 7 Pine St.] SECURITIES Bid (| and Baltimore. 
thus (*) are Cras — sak .| Ask.! ae 
merger Par. | pia. | Ask- COMPAN PRICE. —— Ask, || SECURITIES 
——— , IES. Par BOSTO . | Bid. | Ask. 
America*...--------- 100 |150 ‘ Bid.| A k Atch. & Topeka" t, Cam. & Ath~ let 75.2.,°93| -|- — 
Amer. Exchange -. 100 ¥ 155 American Sx. Atiantie & P oe st, 78. serses|eeeses oe 6s, 1904 Manns —_- 93) .---.- 120 
-pomeneiteg § {beam 130 || A RE - pad BtaRe, 18...-.-----| BS i73i3'loam> et 102 |---- 
Broadw .--| 100 |.-----]- eam Exchange 145 /|150 ucific—6s . 92 Cam. rr BY “ig aoe Sas Ip = ses . : 
aaa 95 1230 |..---- Bowety.... - --|100 |105 {110 Mg Teena Sa 1 ee Perea Aone, Bigg 6s°°97.| 107ig'.----- 
Browners & Drov's'| 25 |......|-....- Broadway Gets 25 |160 {18 — ~ x Maine—7s.. vee Sree Cha er ion , 78, CON. C. ic, cece 
Central....---------- 100 |126° 22222. Brooklyn............ 25 1170 |1 0 on & Albany—78 ....| --.---J-----. New - ia toe dP 
(hB80...---------"="- Stall cette ae 17 |160 +3 ce, REN. te OF co BD, & cou up. mt... 
Chatham. ..--------- 95 1136 1150, Se iat wank aches 20 |140 |15¢ Connect’s 6s. at, 78, 1901] -..-..}-----< 
Chemical ...--- ----- 100 50 {| Clinton .......-...-- 70 {11 4 D t'g 63, cp., 1900-0 s““lioi” 
=. s atcepeneal 251117 |...... Commercial rane): > igo cas f Delaware 6s, rg.c CD, V. 118 j12i 
— aaesppadpsRaiays me Continental -e++----| 50 | 90 | 9 het Penn. r—Ist,7s| 124 someon 
TCO. .------+8 100 |150 {151 --eee---{100 [230 7 E enn.—1st, 78 18 24 | -+eeee 
Continental ...- - 50 En sensaecceveness 240 aot Fean.—16t, 19, toot ina liets 
sete] 198 [| ise G08 A [8D Eraepaam gn 180) He | 
Pikes étees 4 edhe Barge ar ©....cccccee| JO ’ etual...... ants ee 
ee Warda'.. on eererrn te ee aes nie 1 tT 4 nese eh, Yaa hece bp 
Pi Ai aee heorem Ses Firemen’s Trust. ... 16 | 90 |r00 Bt gS ng "dala sessee|o gees 
ias---- ----*-""] 100 VTITTT/Socc]} German: America 100 |115  |120 Ithaca@ Ath — lat, gid 79) ...... - 
BEE c.aesdseeees = ial ee 80 [135 [143 12, 68, 1900 63, 1882...) 22701]... 
25ST 30 |.----. ae Tl ceniecaibe 143 ehizhV.—I1st,6s,reg., ..-| 110 cere 
German American*. 4 06 [-<-2: ceaiion. onne wind 33 350 ae 1st, 6s, coup. oo 598” 798] 121 |------ 
german Exchange’) 100 veesee] 95% ne heel 100 {eo {63 2d, 79, reg., Sie lin 
ua... 0 Jascase|o-eo-- Hanover.<c----- <2 15 120 117 oon. ae eee EE iss 
[anover....------- l sae lise 177.” § -~gceceneepbentens eS Ite 140 lige Sa ¢.—1st, 68 got bee 
& Traders’....| 100 35 —_— 100 |14 8 Se . o. oun. —I1st, 63, ¢ 4 Bos 834g 
a Fee oT ag 265 im} rters’& Trad’s’ 0 70 146 ot : or 78, Cp. 1896 - style 1034 ooeee . 
sland City* -----;-- ot yamine hart: Ir rs’& Trad’s’| 50 | 75 73 | Nt. Mexico & So. Fac— en., 78, reg., 1903..... 120 |<6° : 
ooo > 4 haat picipeds Jeffers ME - -- 22+ 2-ee cree 0 60 7. a. & L.Ch.—Con - 1124113 Gen., aa cp., +” i335” 125 
an aan SGe Go - FOS TES SOM . ..---...... 9 ‘ — ecccecl|eeess ~ n =T'- ? 5 3) ececeece 
......-c..2. 120 feels Knicker nity (Bin.). 30° |130 |135 | TE ae pean a6" Norfolk & Weat. Gem. 6a 104 |... 
ee ss ABRIES | mpeeee stesee: Lam — er ..... 40 or 4 on 5g Asie “Wake | Vid” HTS (tees tr ae on 101% 
Mechanics’ -........ OO |. ~~ ~~} sana Lone Tal’d (B’kivu) Porerecperepererecrenen Bris terre nsylv.— { a 
Mechanics & vas 25 [143 |150 Long 1 raid (Bikisny| 90 [110 [143% Rutland Gs, ist.--..---2 113" |U3% Gos. Ge, ep iO. | 123 oa 
ues St! a en A We 2eaee x 3$ . O08 78 .--..--2-2022--] « ove) IOON 3. : *? -sseee 
P erohants = 115 {117 ) nnufac. & Build.. 100 107 ifs T. Cinn. & St. L—ist, 6s. ° cece] 10445 Cone Bs, conn. 11908. 119 7) 120, 
srchante’ Exch...) 650 |-......) 99 Mech. & Traders’ _. fo “TYiul 113% Y — 1919... in 
Metropolis* . . 0 |.----- 99 }}3 & Trade 4 | 10 Pa. & N. » 1919... | ---ee0'se 
Metropolitan ....... 100 |..~---)----+- pee (Bklyaj! 60 120 |130 11%4)| 7, 1906... C.—78, 1896.) ...... oe 
oar... sae. |) eenee ieeman M a. Syst 30 |140 e396 oon weree- =: 123 126 
eran tJ mgeeger ieee a erent | 88 0 |100 {110 Cons. srloa Toop 89) 112 [\ 
vere "tL 100 114: ed Pe } n > ms., ’ 
N.Y, Nat. Bch. 100 |145  |-.-.-- Nassau (Bklyn,) ...) 50 140 |150 Cons, 58, 1920. 104% sn 
cba cost sesene|sccsce a 5 a. Kewt. & N.¥isi a 
North i sii > 120 120% § eS Equitable. .. + 35 43 150 “2s $ hist a gg Neen ee 
ver* ..... 1 66 ye rsece ] e BITO.....ccccce » 48, C . Sn eae es Se ] 
Gremio) 3 iS II Now York chy 400 | 73 | Yo Coun. To, rei, 194i | 135 ia * 
 saenamgedaes 38 150 rete o AT ---ene cee. we 60 65 Cons 6s. Ts 1911..| 124%|125% 
People’s‘ ..... .. | “2 l 160 Pacifi River ...... 25 0 j160 Im "tae -R.C.1911| .--.--]-- 
—_—........... TE boesicoshissawe Pacific... ..-.2+.0.- 25 103 |108 Imp., 68, g., cOup., 1897) = 22--]-55 : 
MCe*........ a => ie 100 Pete \ienenane eee 160 }170 Gen., 7s, , gy , 1908} 95 15g 
RRR 4 o teeee|scoeee Pp .eeer .... . . 110 {118 Income, D., 8....| 10L 10 
St. Nicholas*........ +4 ESE Oe ——* oo ages gohan = 158 {1165 Cons 5s * coup., 2896) ---- 1% 
iegreaneds San gevesesgeresse Phenix..........-... 50 108 1116 Gone: Be ba core, "1833 83%,| 84% 
ee ‘3. acon: rate BE . eccccece 50 140 {145 Conv. Ad ser.,c., 1933} 67 : 
Shoe & Leather... — soncoelt Uae voy veee ceseeees ine | oe 60 Debenture — 7 86%| 87% 
ot New Yorks) 100 |2227.2/-22..2 Standard........2..- 25 [120 |140 eb coup, off, 1d03 on are Bs. 
ats --.--| 40| .... aaa oem 1a ite la 2 Conv., 78 “peta ay aa 
Uni uu Ym to peeeneee 100 70 | 74 owa Falls & Siur Conv. 7s, cou 893..3| ......!+s- , 
oon 156°°|29_|{ Staxvesant -... 0 | 50 | Go | Little Rook & ux City.| 87% ines: 2 Sau off, 1893| “75 | 76 
pares) 00 (| nea: a9 1,88 | | Mae a | ef STR thy Aree cy BO 
Wal ret | 480 [fen] Wamtahenta 2 90 td cabs) e. tts.Ci s,tr.ci] 93 4 
...-1 100! '| Westchester ...| 25 1126 1{1: M or & Lawrence | ......le<coe- n.& St.L.— 8 
Srey alee hee 30 arq. Hough’ NCc@.| ------ 78, cou 7s, reg} 120 |121 
Gas and Ci ..'| Williamsburg City. 10 |120 |126 Preferred. né&Onton! 61%) 64 Pitts. Tina 1900....-.....} - 
___ [Gas Quotations by Seetien & tn Stocks and sae ano _2t0 NY & \ & Lowell saat i50 |...... Rich-& Dan-<Cons.int . 92% 93% 
ples, Brokers ” Northern “D land ... OF Weave iSun . & Potts.—7 Tae a poanee 
GAS COMPANIES. | P #2 SS es See) Oxdensb. oe Eee! te = seen ee BW isk, e+... 
Pe ar. |Amount. vested 3 Date cE an é L. Champlain 157%9)-----. 52 Oe: 1988. bs} BS BB" 
Brook! | x | Bid. | Ask Portland & cocenccccccccocs 133° 41%6i,||*&*3 orn.—1st, 78. 
yn Gas — -1P aco & Po 362 as & Pacific__lat.és.¢.| 106 |108 ° 
aan Gas-L. Light 38 2 0,000! Var's (5 Rutland Prefer Car le191 *1i33" eg eee ry, ras | 108, | atte 
eae + ] one err poe t 2 ‘ “eeeee 
Fearlom ono ooa os 1,000 |.’313:000 A. O.| 3 move Seas. Pas Revere Beach & Lyn base nie Cae unio: e VGre7s, 1916] 94% 
y City & Hoboken... 50 1,854 000 EF. & O. 3g Oct... oe 73 75 Verm’ t « & St. Louis Nag COCR CT a a nion & Titusv. —ist, .- ecsose| *Seese? 
= ahaha 20 75 -&Al3 |Aug. 8 105 |110 Worce Massachusetts 4 4lellw ited N. J.—Cons.6 moe 94 | 95 
Shara ara 50 4,00 J. & J.) 72 Jan r af 8 |100 ee ee 8) ------ 131 Warren & F.—1st, 7 8,'94 etc Dae t 
i. ee 100 J. & J.) 5 |Dec., '83/155 |160 Pr —— a wn est Chester—Co: 8, 96] 11014 111% 
utual(N, Y.)........... so | 75 es i. 8 'Feb., oS 7. 250 OESTTOE. ......0002-2<000 18g ae bey Jersey— 68 deb ye 118 |----- - 
cl ahaa 00 '3.500, . 13 FF stems 192 ogtiag “ovens , 68, coup., y . Cp.| ......|-++++0 
i eee mete ae 1,000 |1 aaa. 31 San.” as ae lis ain ae yah hey Deretete tet Ce senewes 
x BORID -noaeenececoceenes vars | 4 M&N.| 6 |_| 1982, .a ase DED OND FEOCED. | W pons. 65,1900. pict TO 2 
A ES ssecbeine 100 '4,000° M.@N. 31g Nev.’ = 50 | 55 Buffalo Pittsb. rd agence: 2 5 Wests Penn.—6e pono 110 110% 
Pith evedecsiooin 10 '1,000,000}J y walk: \Nov., ‘osliee lian PR, gy nen est'n| 1649) 16% Sa. . B., 1896 ... up.| 105 [5 aa« 
catralof Sein or Var's 375,06 M CN. 32 Jan., 76 17 rs Prefer & Ailantio: 7-27 ll Sho CA i coup.. 1901...) -..... _— 
a pow 50 7% Ae 3 hea” on 105 |106 Catawion + Lael aReSS Sie ire “50 | vase. & Del. BONDS. yam (Poh : 
rancor 50 it oe 1k Ang, *82; 80 | 90 1st preferred........--.. 23° |------ Lehigh Nav.—6s,reg. er sacees os 
Municipal tan (Bkiyn.) ... 000 Aec 1% Feb., °82 80 | 90 Del preferred ............ iY Bitans | RR., reg., 1897 102 49/103 
Saeeneseulies 100 |1,000,( iM 0.|3 1Oct., °82 195 70 IE aware & Bound Brook 1. Gee 7s, reg., 1911... 116 |------ 
Pulton hi tishboebeede diss 100 3, M.&N.) 3 Jan. ‘83 o. tee ee See x| 130 [i460 |lorris Boat 1 7s, reg... — 
Fulton Municipal ::2°°°7°] “400 h1 790,000 ii.) é Fey, 83 80 | 82° | “Preterred.. illiamsport..| “40° {2227 Reocece econ ee ore 
_—_ ~~ {Quotations by HL en ate le EES A icon 106 {110 a P. Mt. Joy & La: 58 BS =. Nav.— ra 6s 82 8642 
Brecker . L. Grant, Broker, 1 ----| 60 70 untingd’n & Broad ner eed 6s, reg., 1907 TS. 106 |107 
St.& Fult.F.— 45 Broadway. . rproterred th Top| 12 | 14% BALTIMORE. 89 | 89% 
Bra mort... ... Stk’ 100 ] ehigh Valley ............ 29 29}, TIMORE. 
nee 7th Ay. ae ,000 694 y J. & J. 94/3 * | Pr eferr ed ee eae ee. 64% 65 2 RAITLR’D STOCK 
mort.. —St’k.| 100 994,000/J. & J 7 an., °83; 24 Little Som peccscesesceses| S29 Baltimore & Ohi S. Par 
Brook nn 5 Tg: 2,1 . July, 1900 | 24 | 27 «| Min uylkill .........| 58%} 59 Ist hio..... 100 
dyn City—Stock. ---' 1,000 |1,500, Q-T.|2 |yan., 783 107 {112 seenabee & Sek, Bineecer 58%) 59 || 24 pr I sccwasensnts 220 |: >.<: , 
Bri eae | 2 088 [7-900 Arad F! Jang, ‘sates {los | EF jnehoning Valle a 2d pref eee 128 |120% 
— In. Siac ct 300, M aN 319'Feb., °83.210 103 oe oA. West’n—Com. Ig! 54 Parker ranch ...... seek See i-seewe 
‘i mane ment Stee ioe 200,000} Q.—J. 7 |.-----.-.- ste ee | Baer eee er ee he Fp een : 
WAy. ieee ant 400, le 6 j|Jan., '83'190 110 North Pe Central......... = 40 Cee ee Rett 50] 55 “EEu 
Cent. PEN. a Bl i "00 | 500 ea? Pais _'83/150 200 | Penns tem ralis 7] 6B. | 67 “\\Pitteba Res appease BO ist 
te , | : aoe . 1s tence ennsylvania . .--.-...--- a EER « «oo = 
cara ig, 298.1200 Fas.l6 \zon,'99'150, | Se ee Se i $34) 58% ae scout 43 | 50% 
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Bighth Av.—Stock 77.7” 00 1,200,000 G.—r. 7 "|. 1808 {106 [113 | Pitts Gin eal ao palt.&Giio~6a785,4;86] 103 | 
o~NLOCE....... . , J , . eb., ’83 ; ‘ Pittsb. . — oe 2d nv —ists| 101 {10142 
28 Gr ey AIT 100 1 J.&D..7 \Ju lee 262%) 58 Cin. & St. L. ...| 61 g}-.. SP ae 101 %9| 101% 
op St. F’rv—Stk 000 | «03. Q.—J. | 3 ne, '93)115 j11 . Paul & D SOR 0 oe ae N.W.Va._3d, guar. J&J. nl 74 
4 St.P'ry—Stk} * -.03,000|5. & J.! 7 Jan., '83)2: . Paul & Duluth—Com.| 38 | 40— Wish aCe en ieseal is: ~ 
tral Cross Own Be 1.000 748,000). 5 fe oes ito” Sued ae ome" is o | @ iP. ees 8 — 783 & 123 {18334 
lee soe a Aine "100 | 600. A.&0.| 7 Aen sanlit vada Ghanber- Coke pee 189%)191 63, 1900, Ad * a &3, 103 103% 
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Sixth Av.—Stociz sreceoosh hanno Bes A207 lapel 3s a at Til Navigation ---) 22220.) 2a, pret | 6 
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let move Stock ---- ---- 1,000 000| M.&N.| 5 |Nov., 83/130 |. _-... Negh. Val.—7 3-103, '96, 3 ar. &Cin.—78, "91,F€A-| 133/138 : 
Twenty-third S07 -Si2cnc- >}. 2,000, -& J.) 7 July, OOHL 250 |. In ext.,1910.... oe 1241 88, 3d. ARTI M&N 32 {1133 
et mort. St.—Stock- es eee a 6 Tee: Ss te ee oe Re tae Richa s Danv—< 103% }104 
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* This co} ------.' 1,000 &Al4 |Feb.. 8: 110 /113 a, 6s, 1885 63,1902, 120 {i nion RR.—! 3} 93%) 94 
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ividend on stocks b y, °93'113% 115 Cam. & Ambov—6s, c.,’89 103%s)...... Virginia & Tenn. wd rath 103%3/ 109% 
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RAILROAD EARNINGS, 


The latest railroad earnings and the totals from Jan. 1 to 
‘latest date are given below. 
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Fine gold bars. ... 
Dimes & 1, dimes. — 


* Not including Oil City & Chicago Road. 
+ Freight earnings only. 


Coins.—The following are quotations in gold for various coins: 
caver on ant - -_ a - 4 95 


@$4 87 
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rade dollars — 99442 — 995, 
U. 8. silver dollars — 99%2@ par 


New York City Banks.—The followin 
condition of the Associated Banks of 
week ending at the commencement ef business on Feb. 1 
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2,500 21, 724.800 311 “11 
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Boston i Sy are the totals of the seo banks. 
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Jan. 
Feb. 


‘enders. egeetts. * Coenen, 
+y ,407,800 20, (23, 900 
93 699,260 a 911 '300 


7 
q 7,05! 900 65,314,300 
5. "900 
150,821, 200 Seti 300 4,883,600 
© “Tinateding the item ** due to other banks 


Aga. - Clear. 


68.837,941 
68,958,173 
70,683,277 


Philadelphia Banks.--The totais of the = arenas banks 


are as follows: 


£98,! 
50,691,150 


. Ag. Lue. 
51, 787,802 
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Atch. Col. & Pacific 
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STATE, CITY AND CGRPORATION FINANCES, 





The INVESTORS’ SUPPLEMENT contains a complete exhibit of the 

Debt of States and Cities and of the Stocks and Bonds 
if Railroads and other Companies, It is published on the las 
Saturday of every cther month—viz., February, April, June, 
August, October and December, and is furnished withvut extra 
charge to all regular subscribers of the CHRONICLE. Single copies 
are sold at $2 per copy. 


- ANNUAL REPORTS. 


Delaware & Hudson Canal. 
(For the year ending December 31, 1882.) 


The brief annual report of this company, just issued, for the 
year 1882, has the following : 

“Coal produced at the mines of the company, 3,203,168 tons ; 
transported for others, 516,154 tons—total, 3,719,322 tons. The 
gross receipts were, #15,573,927 ; expenses, $10,422,324; net, 
$5,151,602 ; less taxes, interest and rentals, $3,313,401 ; leavin 
surplus, $1,838,201, or about 9 2-10 per cent on the capita 





ock. 
": Under the policy of restriction, the mines were closed forty- 
eight days during the year, and a nearly uniform price for coal 
was maintained. ‘There was a Jarge increase in the gross earn- 
of the railroads. Owing, however, to unusual expendi- 
tures on the permanent way, the expenses were likewise larger. 
Thirty-nine hundred and sixteen tons of steel rails and four 
hundred and thirty-one thousand five hundred ties have been 
in the tracks, which are now in first-class condition. 
otwithstanding this large expenditure, the lines have been 
self-sustaining. The great advantage of the possession of the 
leased lines is evidenced by the fact that the total tonnage and 
sales upon them and their branches in 1872 was only 116,283 
tons, while in 1882 they were 750,855 tons, the profits upon 
which are added to the revenues of the company, and there is 
every reason to believe that the future will show a further in- 


crease. 

“To meet the increased business on the Albany & Susque- 
hanna Road, that portion of it between Quaker Street and 
Ninevah, 93 miles, is being double tracked. Eighteen miles, 
making a total of fifty miles, were completed during the year. 
There has also been added to equipment in 1882 twelve locomo- 
tives, nine passenger cars and one thousand coal and box cars. 

“It must be noted that the bonds of 1884 fall dus in July of 
that year. In accordance with the resolution of stockholders 
at their last meeting in reference to the retirement of bonds, 
the following plan tor their redemption is suggested by your 

ers, and will be submitted to the stockholders at the 
annual meeting in May. This plan proposes an increase of the 
capital stock to thirty millions, such increase to be offered to 
the stockholders pro rata at par, and with the condition that, 
if authorized, it shall be. used only to retire bonds as they 
mature; that is to say, three millions five hundred thousand 
to be issued in 1884, one million to be issued in 1887, and five 
millions five hundred thousand in 1891. Under this plan the 
bonded debt of the company will be reduced to ten millions, 
and as the rate of interest now paid upon the bonds to be re- 
is seven per cent, it follows that such charge will be ap- 
fevpeintod to dividends upon the stock, so greatly adding to 
ts investment value, and at the same time strengthening the 
financial position of the company.” 

The statistics of income, &c., for four years, compiled in the 

usual form for the CHRONICLE, make the following exhibit : 
moomm ACCOUNT 
iv. 







































































1880. 1881. 18282. 
Receipts— g ~ ~ 
Bales of coal ............... ‘5,764,477 7,210,524 9,328,763 8,993,540 
ISR 41,025 42,810 58,400 30,007 
Miscellaneous profits.....- 91,408 93,516 243,537 187,363 
Coulon land (Dec. 31).... 535,264 727,283 345,075 492,924 
Railroad ear inPenn. 595,663 561,948 805,914 812,455 
SS ions a a 8,465 
Interest on investments... 326,635 $12,243 301,858 249,497 
Stonansearecdecue I > ee ey ote a ae: a aaa 
EE EE ee 7,985,118 8,948,327 11,083,547 10,804,251 
Disbursements— + 
Coal on hand Jan. 1....... 73,651 535,264 727,284 345,675 
{lining coal RT) BEI 3,003,893 3,171,369 3,985,304 4,422,213 
Cail trarsportation, &e... 641,951 596,827 755,331 798,701 
freight and exps 1,764,195 1,568,245 1,737,979 1,680,192 
pierest Dia natinies «cine a’ 1,234,449 3,973 1,374,784 1,312,083 
€sand miscellaneous. 350,916 366,578 400,401 407,756 
Loss on | _..  B16,055 ee! See | eet) 
MMGtiSubetéckesdcco, / dacsdeds 1,351,429 2,102,464 1,838,201 
aR 7,985,118 8,948,327 11,083,547 10,804,251 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
mete 1879. 1880. 1881. 1882. 
Canal, $ 4 $ ® 
Ran, dic... eT ee 6,339,210 6,339,210 6,339,210 6,339,210 
me ad and equipment.. 6,220,669 6,414,759 6,456,258 6,581,070 
a 8,795,657 8,846,316 9,027,804 9,044,173 
ines d fixtures ........ 2,699,590 2,713,957 2,729,311 2,751,236 
lak ee barges, &c..... 720,487 6,791 690,397 683,185 
& Susquehanna RR. 1,022,293 1,022,938 1,022,938 1,022,938 
Reeny & SIRs... sarnnes .. conrsees ,074,808 1,008,787 
Cherry yee canal RR.. 3,597,074 3,597,074 3,597,074 3,597,074 
Meaney &SharonRR. 300,000 300,000 300,000 300,000 
Bohou hep tward RR eee. ee eee eee 16,146 48,296 
AL re 200,773 210,922 
Vr ul on hand Dec. 31...... 535,264 727,283 345,075 492,924 
ces to | es.. 368,773 608,894 400,015 637,605 
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1879. 1881. 
$ ‘$ 












































1880. 1882. 
$ $ 
Advances on coalroyalties 605,326 613,181 €15,514 625,073 
Miscellaneous assets ...... 480,701 4,294,706 2,985,349 *3,658,429 
Telegraph and Car Co.... 69,410 69,410 69,410 69,410 
Supplies on hand.......... 78,000 962,130 1,148,822 1,408,449 
Cash and bills receivable.. 3,140,116 3,785,656 3,884,088 2,609,203. 
Profit and less............ > “abutbecde: | dsdaaiin’ -.t~ ahem 
Total assets............ 40,981,301 41,041,614 40,902,484 41,087,986 
Liabilities— $ $ § $ 
Pidiehatcsbice sodseuneee 20,000,000 20,000,000 20,000,000 20,000,000 
PN co6s600tcdacceneséeee 19,837,000 19,837,000 13,843,000 18,763,000 
Miscellaneous accounts... 1,144,301 1,003,827 823,053 836,899 | 
ee ee 200,786 1,236,431 1,488,087 


























Total liabilities........ 40,981,301 41,041,614 40,902,484 41,087,986 


* These miscellaneous assets include the following: Jefferson RR. 


bonds (85), $85,000; Albany & Susquehanna consols (1,701), $1,701,000; 
sundry bonds $64,538; 8,540 shares Albany & Susquehanna, $854,000; 
8.241 shares Rensselaer & Saratoga, $824,100; sundry stocks, $129,791 . 


Norfolk & Western Railroad Company. 
(For the year ending Dec. 31, 1882.) 


The annual report of this company states that “the earnings 
of the road, although in excess of the year previous, have been 
diminished by two causes. First, the drought, which prevailed 
during a large portion of the latter months of 1881, destroyed 
to a great extent the agricultural products of the country 
tributary to your road and its connections, and thus very 
largely diminished its revenue from that source. This failure 
of the crops was felt during the entire Season until the latter 
part of the past year. Second, by insufficient equipment. The 
revenues of the company would have been greatly increased 
after the opening of the autumn business had it possessed a 
more abundant supply of rolling stock.” =; . 

“Improvements of a permanent nature have not only ex- 
hausted the ‘ Improvement and Construction’ fund which was 
provided, but have caused an excess of expenditure amountin 
Nov. 30 to $195,433. Finding the need of money for this an 
other purposes, the company negotiated the $500,000 general 
mortgage bonds which had been reserved, andin January, 1882, 
placed the proceeds in the treasury of the company.” * * * 

‘In the first annual report of this company reference is male 
to dividends, and the board of directors report that at the 
commencement of the past fiscal year there remained in the 
treasury a sum amounting to $530,589, the net result of the 
operations of the company to Dec. 31, 1881. After due consid- 
eration it was deemed advisable to commence the payment, on 
the 15th of March, of quarterly dividends, at the rate of $1 per 
share. Of these dividends four have been declared and paid, 
amounting to $600,000. * * * The amount to the credit of 
dividend fund remaining Dec. 31, 1882, is $371,782. 

“In order to provide additional means for the purchase of rolling 
stock, your company vegotiated a cartrust known as the ‘Nor- 
folk & Western Car Trust’ (The Fidelity Insurance Trust & 
Safe Deposit Co. being the trustees) for the sum of $500,000, 
the principal and interest being divided into payments running 
through a period of 72 months, notes being payable monthly. 
On account of this, notes amounting to $27,620 have already 
been paid by your company, in addition to 10 per cent upon the 
cost price of the property purchased, and so far delivered under 
this trust.” we 

“It was believed that the New River Division would be com- 

leted and in full operation before the making of this report, 

ut difficulties were encountered in the construction of the line 
that have very considerably delayed the work. Upon the 31st 
ultimo the entire line was graded, track was laid upon fifty- 
eight miles, and thirty-eight miles were fully ballasted and 
ready for operation. Most of the necessary stations and build- 
ings are under way or fully completed. The line has been 
constructed in a most thorough and substantial manner, with 
the view not only of accommodating its own heavy traffic, ba 
of ultimately forming a connection with lines of railway, which 
are now contemplated or in course of construction, from the 
Ohio River to the terminus of the New River Division of your 
road at Pocahontas. thus forming a through line to the West 
and Northwest. Such a connection would prove vaiuable to 
your company, as it would furnish for transportation grain, 
provisions, &c., for foreign shipment at Norfolk.” * * * 
‘The Legislature, at its last session, granted a charter incor- 
porating the ‘Norfolk Terminal Company.’ Under it an or- 

anization was duly effected. Although it is a separate and 
distinct organization, yet the control and ownership is in the 
interest of iw company. The charter authorizes the owner- 
ship of land, the construction and operation of a line of rail- 
road, the building and operating of wharves, storehouses, cot- 
ton presses, grain elevators, chartering of vessels, &c., &c.” 

The consolidation with the N. & W. company of those which 
comprise the New River Division was effected, by virtue of acts 
of the Virginia and West Virginia legislatures, on the Sth day of 
May, 1882. ‘“ Your company, by the terms of this consolidation, 
may increase its capital stock to $29,000,000, of which there has 
been issued, in additton to the original issue of your company 
at its organization, 30,000 shares of preferred stock. This 
additional issue was made in exchange for a like amount of the 
preferred stock of the New River Railroad Company. 

‘‘Your company being the owner of the entire amount uf 
stock of all these companies, the Norfolk & Western Railroad 
Company became possessed of these 30,000 shares of preferred? 
stock, and they now remain in the treasury of your compaay to- 
be used or disposed of as may be deemed best for the interests 
of the company.” ‘ 

The following statement will fully explain the present capi- 
talization of the company: 
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“Our gross earnings were diminished 
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STOCK STATEMENT JANUARY I, 1883. 
Capit«l stock limited to 





by the fail aa 

wet eeceeecceeeteeeremeeeeceeeeeaneees $29,000,000 | staple crops, and our operating expenses increased ‘wy our 

Preferred stock created on organization of company ....... $15,000,000 | ment of these claims, both arising from the uy reced pay- 

In treasury of company ................-.22.00.-00. Lometibeeve 000,000 | drought along our line Precedented 
Common stock created on organization of company ........ 3,000, “Tn th N 1 

Authorized—subscription to which is payable ia stock 8. V. n the month of November, 1881, we purchased on credj 

BR. R. Cd. 2.2.20 nn ee nee nee nen eee ener ee eee n renee reas 4,000,000 | fifteen new passenger coaches, at $5,000 each, and thr ~ t 

Amount which may hereafter be created.................... 4,000,000 post al cars, at $3,800 each. We purchased also 100 ee hew 

$29,000,000 | Cars, at $512 50 each. These cars were all delivered boat 


**‘ After consolidation of these companies was perfected, the 
execution of a mortgage upon the new roads and property thus 
acquired, to the amount of $2,000,000, was authorized, with the 
right in addition thereto to issue $25,000 of bonds for each mile 
in excess of the first eighty miles constructed or acquired, and 
by subsequent agreement with the Fidelity Insurance Trust and 


- and paid 
a _ the amount charged in expenses of the early part of 
“The disastrous floods of February, 1882 


“dy in t j 
other streams along our line, caused us damages white and 
mate at about $40,000, in addition to the loss of traffic which 
was large. — 
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Safe Deposit Company, trustees, the whole amount to be issued |), i: The tea ae _ * 7 the following months are 
ander the said mortgage was limited to $4,000,000." * * *j| Here presented, iniluenced by the extraordinary ¢ay 
von oie VALLEY RR renames “ 
A close traffic contract for exchange of business was exe- October, 1881 oo ngs. +E penses. vel, 
° ° ~ , ’ Ob coseceee coasseseos ’ 20 7 _¥ 4G 
& cuted with this company on Dee. 29, 1882. Nov- mber, 1881 :.............e. 38.000 "“Ses'Sa0 wus er 
“For the purpose of enabling the Norfolk & Western Rail- | December, 1831................. 355,622 241,436 114,15 
: : +, | January, 1882 220,950 243,35 »185 
road a protect itself fully in the performance of this | Pepruary, 1882 2000077227227 246339 326'794 37,600 
contract, the Norfolk & Western Railroad Company accepted | March, igsz.......7772.2227777) 330/736 270,495 He 
from the stockholders of the Shenandoah Valley Railroad | Apri!, 1832..........-..-...-..-. 296,711 274,343 22'368 
Company a subscription for thirty thousand shares of its com- | FAY; [Qod---+--teeterereeeceeee a ae te ood ota 22.261 
mon stock, and agreed to accept payment therefor in twenty Ter ie ee , 520,081 58,778 


thousand shares of the stock of the Shenandoah Valley Rail- 
road Company, provided a fand of at least $900,000 should be 
raised by the Shenandoah Valley Railr»ad Company, in accord- 
ance with the terms of the traffic contract of December 29, 


“The payments of interest on the bonds of the company 
accruing during the above period were made at maturity,” * * 
“Oar traffic improved in July, 1882; the harvest was a good 





one ; wheat and corn were both large crops upon our line. 
1882. It was also agreed that farther subscription could be| ‘‘I give below the earnings from July to December, 1889, as 
made to the commen stock of the Norfolk & Western Railroad | realized each month : 
Company on behalf of the holders of the present issue of shares Earnings. Expenses. Net 
of the stock of the Shenandoah Valley Railroad Company, | July, 1£82.........-..--.---.---- $364,116 254,933 $109,283 
payable in the stock of the Shenandoah Valley Railroad Com- Semteaber, 108 pommnepeousr ners pen ye Shi 'eon 165,847 
pany share forshare. This subscription to the common stock | Octoter, 1882 .....--.0s.-.2e.s. 457,333 296.692 160,642 
will place inthe hands ot the company at least twenty thou- | November, 1882................ 392,574 283,430 109,143 
cand shares out of thirty-seven thousand six hundred and sev- | Pecember, 1892................ 348,437 293,927 94,560 
enty four shares, the total capital stock of the Shenandoah i | Sehinye ne expenses for the past two years ending 
alley Railroad Company. ec. 31, were as follows: 

The following shows the miles operated and the ¢«quipment 1352. 1881. 
in 1981 and 1882 semen | 
: | 1881. 1382 le 
a Miles owned and operated......... ...... 428 466 SS SERRA A PME $1,061,663 $959,053 
4 are eet aed express na aaa a = ra We have purchased during the year 1882 4,852 tons of steel 
ap Freight and all other curs................ 1.793 1.730 | rails, at a cost of $239,112 33, the price ranging from $60 to 
eg 
he: 


The earnings and expenses for four years past were : $43 50 per ton. These rails have been laid principally in the 


track on the main line and Louisville branch. In operating the 
line we have been singularly exempt from accidents. The old 
claims and local indebtedness of the ay have been paid 
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1879. 1880. 1831. 1882. 
Total gross earnings. $1,749,614 $2,064,194 $2,267,289 $2,429,740 
Operating expenses. . 986,737 1,097,684 1,163,233 13;322,577 
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for $134,000. This payment leaves deferred coupons unpai 
amounting to $683,000, which amount can probably be paid 


: - elie $:62,877 $966,510 $1,104,056 $1,107,163 | UP> enabling us now to pay promptly for all purchases. 
f i The ineomne 1 account for 1882 and the general balance at the The accruing interest for 1882, amounting to $388,520, has been 
ay ta close of 1881 and 1882 were as follows : promptly paid; we have also paid one of the deferred coupons 
saat niin a on Springfield Division bonds, being the coupon which fell dae 
on Receipts— 1882. May 1, 1878. Our gross earnings during the year 1882 amounted 
a bi Net Carmings. ..... ..-.0.eeee- ee ee ene en eeeeee renee ener ceeceeereee ot, te 18s to $4,225,499, and our net to $1,061,663. These results are 
 # OEE BOOM. 002 o02rcneeocnneesceosesrossronsecssonce coosees 3,389 | creditable in view of the failure in crops, which affected our 
13a SS ODDS ALA ANETTA: $1,170,552 | traffic for the first six months of 1882. With ordiaary good 
ie Disbursements— harvests, I see no reason why this line cannot earn five millions 
Mee ance iid itaibe ns ntitightindcinddeinaiibennendion $729,359 | of dollars per year gross—my experience during the past year 
Br ; TODAS... .--0eeeer-reerererenersereensrere seneeserronsccanes 600,000 | leaves this ingoeesion upon my wn wre Date We money and 
Ee a ee ee eS ee 1,329,359 | are now paying (February 12, 1882), the deferred coupon upon 
oh 1 4 were ee me area ig NE RPS ANN taal aunaaee second mortgage bonds which fell due October 1, 1877, bein 
: i. 


* The surplus December 31. 1881, was $530,590; deducting the deficit 
for 1882 leaves net surplus December 31,1832, $371,783. 
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Ohio & Mississippi. 
(For the year ending Dec. 31, 1882.) 


Mr. John M. Douglas, the Receiver, has filed the following 
report to the United States Circuit Court: 

*““My receivership of the Ohio & Mississippi Railway com- 
menced uj on the 7th of October, A. D. 1881. 


At the annual meeting held in the city of Philadel- 
phia, Feb. 13, a communication to the following effect was 
received from Mr. Gowen of the Philadelphia & Readiog Com- 
pany, regarding the conversion of Schuylkill Navigation into 
Philadelphia & Reading stock. “In lieu of making a propos 
tion direct to your company, | have to submit a request that at 


: during the present year with good harvests, thus leaving the 
4 wae eT ee line nearly free from debt, except its first, second and Spring- 
a Railroad, real estate, b’ld’gs. equip., &¢. $28,805,138 $30,677,197 | field morigage bonds. ! 
yi meres — bonds owned, Gust............ 11,600 3,690,670 “Our motive power and rolling stock have been kept in good 
f PT >b56e60s 006 2edcens- coeosconsconese mone 55% : : fos sti 
ae Ps 2o+.200 | repair during the year, and the track is in better condition than 
Bie ae i: MD don cconeces seeeudesoé g, oe : 5h 
ay i = — a moi) ae eatin neh o38'on8 oer eee it was at the be;rinning of 1882. We have placed two hundred 
Ts .. Other property and assets........ ....... 106,214 267,332 | and fifty thousand (250,000) new cro:s ties on the track during 
i q Current accounts. .....-..--- ---+--++--0-. 98,592 179.413 | 1889, Our yard room at Louisville being insufficient for the 
ae Oo SS eg ROS RRS Le $2.9.850.587 $35,924,494 | tra.saction of our business, we purchased real estate for the 
ae! Liabilities— adie age enlargement of our grounds there at a cost of ninety-two thou- 
a EE a $3,000,000 ¢3,006,000 | sand ($92,000) dollars, which has been paid for and charged in 
1 Stock, preferred, paid in........ .-...-... 15,000.c09 *18,000,000 | the accounts of 1882. The prices of wheat and corn upon the 
ee. 8 penn gp SUPPLEMENT).........- oe eae 12,7 {coy | line have been so much higher than the prices in New ork and 
aie Current accounts.............-..---.------ 740,094 331'517 | Baltimore, with expense of transportation added, that our ship- 
oe Interest payable. ..... Peete eee 150,343 243,103 | ments to tide-water have been small, and our traffic has been 
sae ee roliing stock.:........  — « 63.087 552,400 | almost exclusively local; however, better prices for our products 
By MIN 555i cidecnbicscoccoces 538,488 $71,783 | in the East will probably move the grain upon our line soon. 
- ae SE a laa $29,850,587 $35,924,194 ‘“ Schuylkill os ae a 
; f —— * Md ec. 3 3 
a i * Includes $3,000,000 unissued preferred stock. (for the year ending , ) 





“The preceding summer, upon the line of this road, had 
been one of great drought and heat. Not only had the harvest 
failed, so that the country along the railway was destitute of 
wheat and corn, but, in the parched condition of the land, fires 
had swept away fences, orchards and meadows, and claims for 
damages were pending against the company on account of 
fires set by engines. ‘Lhese claims were, on some parts of the 
line, large in nuinber and amount, and as we were liable for 

es arising in this way, large sums of money were 


your annual meeting to-day a committee of shareholders may 
be appointed to confer with our Board of Managers upon 
subject, with a view of agreeing upon such terms as may have 
the approval of such committee of your company before it. . 
presented for ratification. If this proposition is regarded wi 
favor by your company and the committee appointed, I have 
also to suggest that the meeting of’ your shareholders adjoura 
to meet at your call in order to receive the report of such com- 
mittee as I have herein suggested shall be appoiuted.” A com- 





expended in settlement of them. 


mittee was accordingly appointed. The annual report of the 
directors gave the receipts for 1882 at $451,903, of W 
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$357,085 was on account of rent from the Reading receivers 
under the lease of the Canal Company; $33,483 for sales of 
Joans, and $46,000 for temporary loans. The payments, in- 
elading interest on loans, office expenses, taxes and loans pur- 
mee were $441,723, leaving a balance on hand of $10,180. 
The Philadelphia & Reading Railroad Company under the ar- 
rangement made in the year 1877, by which they offered to 
fund five years’ interest on the coupon mortgage loan of 1895 
in 6 per cent scrip, have settled $5,700 since last report, making 
in all $314,700 out of $360,000 settled for up to Jan. 1, 1883. No 
dividends on the stocks payable in scrip were settled since the last 
report. ‘‘ Under the arrangement by which the receivers of the 
Philadelphia & Reading Railroad Company offered to purchase 
the dividends on the preferred and common stocks of the com- 
ny, at the rate of one dollar a share per annum on the pre- 
erred stock and fifty cents a share per annum on the common 
stock, dividends amounting to $246,152 35 are reported as aang 
been purchased to Jan. 1, 1883. The receivers also continue 
topurchase the interest due on the boat loans, improvement 
ponds and the coupon bonds of 1895, at the rate of 5 per cent per 
annum, and report as having purchased to Jan. 1, 1883, $110,895 
of 6 per cent boat loan out of $113,497 50; $97,989 50 of 7 per 
cent boat loan out of $109,917 50; $27,885 of improvement bonds 
out of $34,200; $22,860 of coupon bonds of 1895 out of $36,000.” 





GENERAL INVESTMENT NEWS. 


Buffalo New York & Philadelphia.—The board of direc- 
tors of this new consolidated company met and organized in 
Philadelphia on Feb. 14. A quarterly dividend of 1% per cent 
was declared on the preferred stock, which aggregates $6,600,- 
000, of which about $600,000 is in the treasury of the company. 
The various roads in the system will hereafter be known as 
follows: The River Division, from New Castle. Pa., to Olean, 
N. Y.; Pittsburg Division, from Oil City to Buffalo, Titusville 
to Union City, and Mayville to Fairpoint, N. Y.; Buffalo Divi- 
sion, from Buffalo to Emporium and Lirabee’s Pa., to Cler- 
mont; Rochester Division, from Olean, N. Y., to Rochester and 
fom Nunda, N. Y., to Swain’s, N. Y.; Narrow Gauge Division, 
from Oiean, N. Y., to Kinzua, Pa., and from Eldred, Pa., to 
Bradford. 

Camden & Burlington County, N. J.—Arrangements are 
reported as pending by which the Camden & Burlington 
County, the Pemberton & Seashore and the Philadelphia & 
Long Branch railroads will be consolidated into one company, 
whose track willextend from the junction of the first named 
road with the old Camden & Amboy Railroad, two miles east of 
Camden, east to the seashore, and then north to Point Pleasant, 
where it will connect with the New York & Long Branch Rail- 
road. The new company will be known as the Philadelphia & 
Long Branch Railroad. Under the terms of the proposed plan 
of consolidation, the stock of the Camden & Burlington County 
Railroad will be made preferred stock of the new corporation. 


Chicago Milwaukee & St. Paul Railway.—The Wisconsin 
& Minnesota Division 5 per cent bonds dated July 1, 1881, pay- 
able in forty years, Nos. 1 to 3,335 inclusive, $3,335,000, have 
been listed at the Stock Exchange. The application says : 


This comp2ny have constructed a line of double track road between 
the cities of St. Paul and Minneapolis, of about ten miles, including an 


, 


n bridge over the Mississippi River, at a cost of over $600,000. They 
have also constructed a road from the River division, at or near Hast- 
ings, to Stillwater, of twentv-five and a half miles. Also from the River 
division, on the opposite side of the Mississippi River, to a point near tue 
Hastings & Dakota division at Northfield, a distance of thirty-two and 
& half miles. They have also purchased of the Chippewa Valley & 
Superior Railroad the line of road from Eau Claire and Chippewa Falls 
Wa point on the Mississippi River, near the mouth of the Chippewa River, 
being seventy-five miles of completed railroad, and a bridge across the 
Mississippi River to a point near Wabasha on the River division, for 
which $1,575,000 have been paid in the 5 per cent bonds of this com- 
pany, known as the “‘ Wisconsin & Miunesota Division Bonds. 

Cincinnati Indianapolis St. Louis & Chicago.—This com- 
pany and the Chesapeake & Ohio, the Chicago 77ibwne notes, 

ve opened an office in that city, and announce that they are 
now prepared to receive and bill freight via the Chesapeake & 
Ohio to ewport News and Europe, and that the rates to New- 
Port News will be the same as to New York. The Chesapeake 

Ohio has now in the course of construction in England several 

tst-class steamers, which will do its ocean business, and for 

tir accommodation expensive and commodious docks have 
n built at Newport News. The new rcute is but little 
onger than via the New York trunk lines, and in many respects 
he advantage over the latter. It runs through a country 

1s almost entirely free from snow during the winter 
ey and will therefore be able to carry on its business when 

6 other routes are blocxaded. Besides, it will not find it neces- 
sary to charge heavy lighterage and terminal charges, the road 
Tuaning right to the steamers,which are owned and controlled by 
- oem rath which will be a saving to shippers of about three 
nts per bushel, even if it does maintain the same rates to 
“ewport News as the trunk lines charge to New York. 


Connotton Valley.—-In Boston the Connotton Valley Railway 
the oo issued, Feb. 15, a circular soliciting subscriptions to 
© amount of $760,000, to be applied to the purchase of more 


aoe stock, the establishment of improved terminal facilities 


- leveland, and to an extension from Coshocton to Zanesville. 
Car ese purposes there are to be organized, first, “The Boston 
phe t Association,” with an issue of 14,000 shares of $10 
ee with an annual dividend of 8 per cent, payable semi- 

. Y; Second, “The Cleveland Terminal Trust Association,” 





dena: t issue of 21,000 shares of $10 each, with a like divi- 
i third, “The Coshocton Southern Railway Company,” 








which corporaiion it is proposed to organize with 3,000 shares 


of full-paid stock at $10 each, 1,000 bonds of $500 each, at 76 
per cent, a total of $410,000, and secured by a mortgage upon 
the property of the Coshocton & Southern Railway Company, 
and by a lease in ey of the Coshocton & Southern Road 
to the Connotton Valley very by the terms of which an 
annual rental of 35 per cent of the gross earnings is to be paid 
to the Connotton Valley Company. 


Georgia Pacific.—This company has its road ia progress 
and about 200 miles already completed, as an extension of the 
Richmond & Danville system. An official statement recently 
issued gives the following information: From Atlanta to An- 
niston 1s 103 miles. Of this there have been laid 100 miles, 
leaving a gap of 3 miles, the grading of which is done, and the 
steel rails for which have gone forward. From Anniston to 
the Coosa River is 23 miles, of which 20 miles are graded, and 
the balance will soon be done. From the Coosa River to Bir- 
mingham is 41 miles, of which 11 miles have been graded, and 


‘upon the balance of which large forces of laborers are en- 


gaged. It is expected that trains will run through from At- 
lanta to Birmingham by November 1, 1883. From Birming- 
ham to Columbus is 125 miles. No work has vet been 
entered upon from Birmingham west; but from Columbus east 
4376 miles have been laid and 834 miles have been graded; 13 
miles additional are under contract, to be completed in April, 
on which the grading is well advanced. From Columbus to 
Johnsonville, on the Sunflower River, surveys have been made, 
but no work has been done. Between Columbus and Aberdeen, 
and Bexar Lake and Aberdeen, surveys have been made and 
some little grading has been done—this work, however, being 
now suspended. From Aberdeen west to Grenada surveys 
have been made, but no work has been done. 

There is a narrow-gauge road (formerly the Greenville 
Columbus & Birmingham RR.) of 52 miles—say, 2936 miles 
from Johnsonville to Greenville, and a branch of 22% miles 
from Stoneville to Sharkey. Ten and one-half miles of this 
branch (from Arcola to Sharkey) were built by this company 
since its purchase of the bonds and stock of the Greenville 
Columbus & Birmingham RR. Company. The old mortgage 
bonds on this road have been taken up and canceled by the 
Richmond & Danville Extension Company, and the property is 
covered by the Georgia Pacific mortgage. ‘There is also a con- 
necting road between the ‘‘Atlanta & Charlotte Air Line” and 
the Georgia Pacific of say, 4 miles, running around Atlanta. 

RECAPITULATION —MILES. 
Sections. Dist’ce. Laid, Sections. Dist’ce. Laid. 
Atlanta to Anniston....103 100 | Birmingham, westward 60 


Connect’g road Atlanta. 4 Lig | Columbus, eastward... 65 431g 
AnnistontoBirmingh’m 64 ---. | Greenville road.... .... 52 52 


348 197 
The total cost of road and equipment, 348 miles, is estimated 
at $7,035,000, of which $3,985,000 has already been expended by 
the Richmond & Danville Extension Company. The following 
summary is appended : 


Atlanta to Birmingham, 171 miles, cost per mile equ'pped... $20,921 
Birmingham to Columbus, Miss., 125 miles, cost per mile 
SOE cnn cedecnncctconece soappcboccnngpeeveusensoaeenhe4 18,793 


Total issue 6 per cent first mortgage bonds. interest paya- 
ble lst January and July, principal due January 1, 1922, 
on 348 miles railroad, as above, @ $10,000 per mile........ $3,480,000 


Yearly interest required ...................-- sath ndccesedaes .--. $208,800 
Deduct from Greenville Road (N. G.),52 miles, now earning 
OS WSF GR, BOeS WEE TRIG cc cccccccctcccccescsveccoeseens 26,520 











Balance chargeable to 296 miles, Atlanta and Connecting 

Road to Columbus, only $615 81 per mile........ .......... $182,180 

The Richmond & Danville Extension Company—having a 
capital of $5,000,000, of which only $3,500,000 has been called—is 
bound for the interest on these bonds during the period of con- 
struction of the road. A traffic contract has been made with 
the Richmond & Danville Railroad Company, under the terms 
of which 20 per cent of “the entire gross earnings received” by 
said company from an interchange of business with the Georgia 
Pacific Railway Company. is set aside and paid, monthly, into 
the hands of the Central Trust Company of New York, trustee 
as a guarantee fund for the payment of any deficiencies in th 
interest on these bonds. The bonds are earned by the Rich 
mond & Danville Extension Company, and are delivered to. 
by the Central Trust Company of New York, trustee, only : 
the road is ecmpleted in sections of 10 miles, thus rendering it 
certain that their proceeds will go into the work of construction 
and equipment. 


Hannibal & St. Josep.—Ia regard to a lease or contract 
with C. B. & Q. and the Wabash Company it is stated that the 
most feasible plan that presented itself was a joint lease of the 
Hannibal & St. Joseph, by which the road would be operated 
in the interest of both systems connezting with it from 
Chicago. In adiitioz the project was broached of an extension 
of the Hannibal & St. Joseph from Quincey to a connection with 
the Wabash at Havana, IIl., in an air line, a distance of about 
75 miles. A conference was held at No. 71 Broadway to con- 
sider the subject. Mr. Gould appeared for the Wabash, Mr. 
Perkins for the Chicago Burlington & Quincy, and Wm Dowd, 
the President, and Mr. Carson, for the Hannibal & St. Joseph. 
Mr. Sidney Dillon, the President of the Union Pacific, was also 
present. The conference lasted for several hours, but nothing 
definite was done, and they adjourned to meet on Friday. 

lilinois Central.—The Illinois Central directors have deciared 
an extra dividend of 17 per cent, payable July 1ext in the 
shares of the Chicago St. Louis & New Orleans Ccmpuny, or 
seventeen shares of the latter company for every 100 of Illinois 
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‘mon stock, $520,000; preferred stock, 6 per cent cumulative, 
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Central. The Illinois Central Company took, on 
January 1, 1883, possession of the C. St. L. & N. O. 
Company (which owns the railway from Cairo to New Orleans) 
under a lease dated June 13, 1882, for 400 years. By that lease 
the Illinois Central agrees to pay the interest on the bonded 
debt of the C. St. L. & N . 0. Co. and4 per cent annually on its 
$10,000,000 of share capital. Those shares now sell in the 
market at about 80. By the foreclosure ae eg sale and reor- 
anization of the C. St. L. & N.O.Co., the Illinois Central 
mpany became the owner of some five millions of the 5 per 
cent bonds of the former company and 55,700 of its shares. 


Memphis & Charleston.—It is now reported that the nego- 
tiations with the lessee have failed, and that the representatives 
of the Memphis & Charleston Company have decided to apply 
to the courts for the appointment of a receiver to protect the 
interests of the stockholders, and, following this, steps are to 
be taken to set aside the er lease on the ground that it 
was obtained illegally and that the management of the lessee 
road has been such as to deprive the stockholders of dividends 
and earnings to which they are properly entitled. 


Milwaukee & Lake Winnebazo.—This company has had its 
stock and bonds listed at the Stock Exchange as follows : Com- 





$780,000; and first mortgage bonds, $1,430,000. Besides the 
above, $520,000 in income bonds were placed on the free list. 
The first mortgage bonds bear 6 per cent, and are payable July 
1, 1912. The incomes bear 5 per cent cumulative interest, pay- 
able July 1, 1912. Interest and principal are to be paid ia fall 
before any surplus of net earnings is applicable to stock. The 
application states that : 


The Milwaukee & Lake Winnebago Railroad Company is a corporation 
formed under the General Railroad Law of Wisconsin. It owns about 
sixty-five miles of railroad running frem the depot grounds of the Wis- 
consin Central in Neenah to Schleisingerville on the Chicago Milwaukee 
& 8t. Paul. It has from Schl :isingerviile a trackage lease for twenty 
years from the Chicago Milwaukee & St. Paul Railway Company, for the 
use of about thirty-three miles of track thence into Milwaukee. Its 
whole line from Neenah to Milwaukee is well equipped, and is now in 
full operation as the trunk line of the Wisconsin Central Railroad, and 
is leased for ninety-nine vears to John A. Stewart and Edwin H. Abbot, 
trustees in possession of the Wisconsin Central Railroad, and the Wiscon- 
sin Central Railroad Company. It hasbeen built during the year 1882, 
in the interest of the Wisconsin Central for, and as, its outlet to M1) waukee 
and points beyend. It is laid with steel rails and is furnished with 
necessary side tracks and ail conveniences for handling and moving 
freight and passen anes. The lessees pay, as rental, 3742 per cent of the 
gross earnings made between Necnah and Milwaukee, until the annual 
rental so paid amounts to the sum of $175,C00 perannum; but, whenever 
the net rental in any one year exceeds that sum, the excess is to be di- 
between lessor and lessees. The lessees also pay all taxes, 
insurance and operating expenses, and maintain the property in first- 
class good order and condition; and send over it all their business to and 
from waukee and — beyond, and use it as their permanent trunk 
line for the term of the lease. 


Morgan’s Louisiana & Texas—Southern Pacific.—The re- 
cent purchase of Morgan’s Louisiana & Texas Railroad by the 
Central Pacific (Southern Pacific ?) Railroad Company comprises 
144 miles of standard-gauge track from New Orleans to Vermil. 
lionville, Louisiana—branches, 105; total, 249. It also included 
16 iron steamships, 5 of which ply between New York and New 
Orleans, 9 between Morgan City and Louisiana and various 
Texas and Mexican ports, and 2 between New Orleans, Florida 
and Havana ports. The bargain was closed for $7,500,000, a 
deposit of $50,000 being put up. Jay Gould was asked to join 
the purchase, which he declined to de.—EHvening Post, Feb. 16. 


New York West Shore & Buffalo.—This emery has had 
its first mortgage bonds placed on the Stock Exchange list. 
The application says: 


“This company, organized under the laws of the States of New York 
and New Jersey, has undertaken the construction and operation of a 
double track, low grade railway froin Weehawken, in the State of New 
Jersey, directly opposite the City cf New York, along the west shore of 
the Hudson River, via Haverstraw, West Point, Newburg, Kingston, 
Gatskiil and Athens, t» South Schencctady, and thence along the Erie 
Canal on the south side of the Mohawk River to Utica, and thence via 
Oneida and Syracuse to Lake Erie at Buffalo, with a branch from Corn- 
wall on the main line to Middletown, and with branches to the cities of 
Albany and Kochester. onite 

iles. 


Main line, double track: Weehawken, N. J., to Buffalo, N. Y......... 425 
Branches, single track: Albany; Coeymans, N. Y., to Albany, N. Y.. 13 
Middletown; Cornwall, N. Y., to Middletown, N. Y. 25 
i na. teke ot’ tt te esmeaeneenide 9 
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DONE BORMEN OF BURG... occ cwescccccenescecccs 472 
. With ample sidings. 
“The entire line is under contract for completion in August next, and 
the construction is progressing as rapidly as the season permits. 320 
miles of track are now laid, and the work between New York and Syra- 
cuse is so far advance3 as to insure the completion of that section, com- 
peteins, with its branches, 300 continuous miles of road, in March next. 
ée first train from Middletown was run January 8, to West Point and 
through the tunnel at that place. The 77 miles from Weehawken to 
Middletown are leased to the New York Ontario & Western Railway 
Company for 99 years, subject to the right of the West Shore Company 
to ruu its trains over the 52 miles of read from Weehawken to Corn- 
wall. The Ontario Company pays the West Shore Company as rental 
25 per cent of its gross earnings from the road leased, which rental is 
guaranteed not to be less than $500,000 net per annum. - ° ” 
“The equipment, now partialiy completed and to be included in the 
perty covered by the mortgage, amounts to a cush value of $6,000,- 
’ *  * The amount of cash thus far actually expended for con- 
struction and in equipment between Weehawken and Buffalo amouuts 
te about $30,000,000. The cash subscriptions to securities, now sub- 
ect to as required for construction, are ample to provide fur the 
completion of this road from Weehawken to Buffalo. 
* The eapital stock authorized, in shares of $100 each, is limited te 
$40,000,000, of which about $10,000,000 will be issued during the 
curreut year and distributed to the 200 or more differcut parties whose 
subscriptions will entitle them thereto. 
“The total amount of bonds authorized is $50,000,000, all of which are 


ee 


equipment, franchises and ee i of every description 
hereafter acquired. The bon 
July 1,1931; and bear interest at the rate of 


payable in the city of New York, in gold coin of the United § 
present standard of weight and fineness, or at the option of 


$1,000, $5,000 and 


to this date.”’ * 


H. Victor Newcomb, Frederick Billings, Henry K. McHarg 
lard, Charles Lanier, C. F. Woerishoffer, John J. MoCook, 
Pullman, Theodore Houston. 





York City. 
Northern Pacific—Union Pacific.—For the past 


Railway Company on the other, with the view of 
reached by the two systems. A final meeting 


tially as follows : 


Blackfoot, Montana Ter, a point about forty-eight mil 


erp will also lay a third rail between Little tlackfoot and 


cities of Montana. 


The distance from Chicago to Helena by the way of the 
Northern Pacific Railroad will be........................... 


The distance froin Chicago to Butte by the Northern Pacific 
ay (a i cccenccsspeceee sbenedeneenakebebansansnas 


business of the Pacific Coast will be interchanged. 
Third— Upon the junction of the Oregon Short Line with 


interchanged by the new route. 


Sixth—Rates of freight between Pavific Coast and points 
will be the same as rates from St. Paul. 

The opesing of the Northern Pacific Road into Montana 
Jarge reduction in the rates of freight and fare to all impo 
in that Territory. There will also be a large saving iu d 


for the month of Jenuary, 1883. It is as follows: 


I i as cts ere tiinsnin eh ails ele ad 1.648 


now 

8s are dated ms 5, isst; are payabi, 

per cent per annum, pay- 

able semi-annually, J pope A land July 1; both principal and interesg 
0 


tates of t 
the bea ~ 


of the coupon bonds, their principal and interest are payable at the 
agency of the company in the city of London in sterling money of Great 
Britain. The coupon bonds are of $1,000, or 2200 sterling, eaeh, and 
are convertible in the city of New York into registered certificates of 

5 10,000 each, the principal and interest of 
are payable in New York in gold coin of the United States. The Unitea 
States Trust Company of New York is the trustee for the bondholders 
By reference to the trustee’s certificate hereto attached. it is shown that 
$30,250,000 of these bonds have been issued and sold to subscribers up 


Which 


Directors.—Horace Porter, R. T. Wilson. John W. Ellis. Charles Paine 


Henry Vil- 
George M. 


President—Horace Porter. Principal Offices—Milis Building, New 


few days 


there have been several meetings in this city of the officers of the 
Northern Pacific Railway Company and the Oregon Railway & 
Navigation Company on the one side, aud the Union Pageifie 


arranging 


through rates, and arrangements dividing territory and har. 
monizing interests in the various commercial territories jointly 


yesterday 


resulted in a satisfactory arrangement to both companies, coy- 
ering a term of years, the chief points of which are substan- 


First—Upon cormrpletion of the Northern Pacific Railroad to Little 


es west of 


Helena, where it intersects the Utah Northern, and which point 
wi 1 be reaehed some timein July, the Northern Pacific Railroad will 
lay a third rail between Helena and Little Blackfoot. The Utah North- 


Butte City, 


thus giving to each line a through rail connection to the most important 


1,563 miles. 


i i en POE, 04 si cdbceddesedocseduéccuvsentbebens tess 1,951 


300 


7 


1,858 “ 


Second—The Oregon Short Line will be extended to Snake River, where 
it will be met by the Oregon Railway & Navigation Company, and where 


the Oregon 


Railwav & Navigation Company at Snake River, freight between the 
Pacific Coast and Salt Lake will be interchanged by the new route. 
Fourth-- Freight between Colorado and the Pacific Coast wiil also be 


Fifth—Rates between all Eastern points and Portland, Oregon, will be 
the same as between the same Eastern peints and 8:n Francisco. 


in Montana 


will make a 
‘tant points 
istance, and 


consequently a corresponding saving in time.—Erening Post Feb. 16. 


Ohio & Mississippi.—John M. Douglas, Receiver of the 0. & 
M. Railroad, has filed with the United States Court his report 





United States Circuit Court in Philadelphia, Feb. 


was as follows: 





accured by a first and only mortgage covering the railway and all its 


RECEIPTS. 
1883. 1882. 

Cash on hand January 1..... ccsccccecssccccccccces $28-,148 $304,101 
From station agents ............ 58 EE soe smueen 432,374 350,235 
cicada elt ps PEATE el PRN OR iL 9,800 6,729 
Individuals, raiiroad companies, &c.............-. 56,529 41,147 
IEG 5. cdo cdcivdbecécsvesccesscecvedets 912 1,871 
General Post-office Department.................... 25,031 21,645 

BOGE Us dcccadecvevtthevhvadiedeadddoesess 4h ....-$818,297 $725,730 

DISBURSEMENTS. 

Vouchers prior to Nov. 18, 1876...................- Dis ined $7,855 
I tt  eduane’ samieiial 62,650 
Vouchers subsequent to Nov. 17, 1876 ...........- 291,303 240,804 
EERE LETTE Sieh AE ITS AE OS aE 240, 230,088 
EMBBTORG . 6 occ ccccccs cccescoccccsocetocescsocswcesoes 1,2 +n onsees 
I i dai Oh eo Da ek ge et a 152,897 159,783 
Arvenrages a a be 471 460 
Cash on hand February 1 ....... .....-....0+seees- 119,425 44,088 

i i iiss iiiidininchieniinciatnindeciiadiedaale $313,297 $725,730 


Philadelphia & Reading.—A decree was made by the 


14, for the 


eventual discharge of the receivership of the Philadelphia & 
Reading Railroad upon the appli¢ation of the managers ant 
receivers of the company, which met with no opposition. 44 
was simply the inauguration of the proceedings. The petition 
upon which the order was made asked permission to create & 
car trust of $2,000,000 to be vested in the new Union Trust 
Company as trustee, and further, when the proceeds of this 
trast liquidated the outstanding receiver’s certificates, amount- 
ing to $2,054,457, that then the receivership might be termr 
nated. ‘The rolling stock to be trausferred to the car trust is 
valued at $2,276,784, and the car trust certificates are to be 
eemable $200,000 annually for ten years, the annua rate 
of interest being six per cent. The plaintiffs in the orig} 
suits, the Farmers & Mechanics’ Bank and the heirs of Moses 
Taylor, deceased, announced their concurrence in the procee®- 
ing, and that if the petition was granted they woul discon 
tinue their respective suits. The essential part of the order 


“It is ordered, adjudged and decreed that the receivers surrender trait 
fer and hand over ww the trustee named by the said corporation 
petition, the locomotives, cars, rolling stock and equipments a sy 
aod enumerated in the schedule anuexed tu the petition, to vol ; 

the said trustee upon the terms, conditions, limitations av 
therein set forth, in the form of car trust herewith s sbimttte 


d, upon tre 


amount de upon the said outstanding receivers’ certificates being pro 
vided for either by the surrender of the said certitie es to the rooney 
or by the deposit with the receivers of the cash due upon them, 0 I 

in one way and partly in another. 
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«and thereupon, and on further provisions being made adeguate and 
ry to said receivers for their protection against all contingent 
atisfacto ing liabilities, the said receivers are further ordered and 
ieoreed to surrender, transfer and hand over to the said Philadelphia & 
road Company and to the said Philadelphia & Reading Coal 

jron Company all the property of the said a real and 
é now in their possession or under their control, except such as 
transferred to the trustee in the said car trust as aforesaid, and the 
0 corporations defendants are ordered to pay and discharge all lawful 
in by the said receivers in operating the said railroad and 
yased lines of the Philadelphia & Reading Railroad Company, and in 
woducting the mining operations of the said coal and iron company, 
od toindemnity and save harmless the said receivers against all claims, 
or liabilities lawfully incurred by them in the administration 

trust; and for the purpose of completing the settlement of the 

nts of the eurrent business down to the time of transfer, and of 
acrorcitg, if necessary, the payment of the debts and charges hereby 
to be paid, the Court retains jurisdiction of these causes until 

‘ne further order of the Court, and the filing of the report by the Master 
tothe completion of said surrender and transfer of possession, and 
- yestion arising in connection with the winding up of said trust 
he broaght summarily to the attention of the Court by the said cor- 
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porations de endauts or the receivers, by petition as heretofore. 
“(tis further ordered that the injunction herefore granted against the 
wid corporations be and the same is hereby dissolved.” 


Railroad Construction (New.)—The Jatest information of 
the completion of track on new railroad is as follows: 

Georgia Pacific.—The track from Anniston, Ala., has been extended 
east 7 miles. Track is laid also onthe Air Line connection near Atlanta, 


Gs, 4 mite Valley.—Completed from Margarettaville, N. C., northwest 


Va., 4 miles. 
Witohen, Red River & Texas. —Extended west to Cross Bayou, La., 31 


Norfolk & Western.—The New River division is completed to a point 
$3 miles northwest from New River, Va., an extension of 9 miles. 

Pensacola & Atilantic.—Cempleted by laying track from Ponce de 
aon, Florida, east to the Choctawbatchie River, 8 miles, and frem 
Yariana, Fla., west 17 miles. 

Usion Pacific.—Track on the Oregon Short Line is extended from 
Kimama, Idaho, west to Shoshone, 32 miles. 

This is a total of 8412 miles, making 163 miles thus far reported for 
1883, against 311 miles reported at the eg r: gerriny eeaper in 1882 and 
173 miles in 1881. The weather thus far this year has not been favor- 
able for tracklaying —Railroad Gazette. 

St. Louis & San Francisco.—This company has had listed 
on the Board, its general mortgage, fifty years 6 per cent gold 
bonds, payable in 1931, Nos. 1 to 5,000, $5,000,000. ‘The 
application says that: 

By the terms of the instruments the amount of the bonds intended to 
besecured thereby is designated at $30,000,000; although for the time 
ing an issue thereunder in excess of $25,000,000 is not authorized. 
Itisexpressly provided that $17,261,000 of the bonds shall be set apart, 
appropriated and used for the purpose of retiring or providing for, by 
exchange er otherwise, other and prior bonded indebtedness for which 
the company is liable. The $5,000,000 of bonds now listed are for the 
aoe construction and equipment designated in the mortgage as 
llows: (1) Extension of main line from Pacific to and into 8t. Louis, a 
distance of thirty-five miles, und to Carondelet, including the purchase 
and acquisition of a large amount of real estate in St. Louis for necessary 
station, depot and terminal facilities; the appropriation of bonds for 
these purposes being in the aggregate not to exceed $3,500,000; (2) tie 
line from Fayetteville to Fort Smith, Ark., a distance of about sixty-tive 
niles, the appropriation of bonds for this purpose being not to exceed 
$1,950,000, or at the rate not to exceed $30,000 per mile; (3) the line 
from Joplin, Mo., tou Galena, Kansas, a distance of ten miles, the appro- 

of bonds for this purpose being in the aggregate $150,0v0, or 

at the rate of $15,000 pee mile; (4) aline from Springfield, Mo.,. on our 

main line, in a southerly direction for a distance, at this time, of about 

thirty-five miles. This work was undertaken subsequent to the date of 

- mortgage, and is known and designated as the White River 
ranch. 


Western Union Telegraph.— Mutual Union.—The difficul- 
ties between these ——— have been settled by the formal 
execution of a lease of the property of the Mutual Union to the 
Western Union. The Western Union has power to lease and 
there remains only the formality of submitting the lease to the 
approval of the Mutual Union stockholders. The officers of the 
company say, however, that this is a mere matter of form, as 
the approval is assured. The terms cf the contract, as 
announced from official sources, are substantially as follows: 
The Western Union Company assumes virtually a perpetual 
leaseof the property of the Mutual Union Company. The 
term mentioned in the contract is 999 years. In consideration 
essor company promises to pay to the Mutual Union sums 
amounting to $500,000 a year. Of this amount $300,000 is to 
be devoted to the payment of six per cent interest on the 
5,000,000 mortgage bonds of the Mutual Union, $50,00u is to 
placed every year in a sinking fund to be used in takine up- 
bonds as they fall due, and the remaining $150,000 isto be 
used in ying a dividend of 13 per cent on the $10,000,000 of 
Mutual Union stock. Each party to the agreement promises 
to withdraw whatever suits may be pending against the other, 
yom name or in that of any of its stockholders. The 
estern Union Company assumes full control of the Mutual 
tion lines, promises to pay running expenses and make neces- 
‘ary repairs and improvements, and binds itself to carry out all 
the e “ung contracts of the Mutual Union, including those 
made with bankers in New York and other cities, for wires 
On Several years’ contracts. 
~Mr. Josiah C. Reiff, a Western Union stockholder, who for- 
mally protested against the lease on the ground that it was 
prejudicial to the interests of that company, secured an injunc- 
the from the Superior Court restraining the consummation of 
. fmrect. The order of the Court was issued and served 
; an Western Union officers, but it was claimed that the 
fovive of the property of the leased line had been made be- 
ore the service of this order. 


————. 
~The fifty-fourth dividend of the Homestake Mining Com- 


pany, amounting to $50,000, is announced, payable at the office 
— transfer agents, Messrs, Lounsbery & Haggin, 18 Wall 
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The Commercial Lines. 


ee a et te et TC 


COMMERCIAL EPITOME. 


Fripay Nieut, Fes. 16, 1883. 

There is nothing especially new affecting business matters 
forthe past week. The floods in the Ohio Valley have con- 
tinued, doing great damage to property and causing some 
loss of life. Other tributaries to the Mississippi have risen 
rapidly, and a serious overflow in the Mississippi Valley is now 
threatened. The progress of the revised tariff bill before Con- 
gress has been slow, and final results are very doubtful. The 
weather is not good, and general trade remains quiet. 

There has been a large speculation in lard. Pork has alsu 
been more active, All prices have been advanced in sympathy 
with the Chicago advices. The stormy weather at the West 
and the snow blockades have diminished the receipts from all 
interior points. To-day mess pork was quoted here at $19 25; 
April options realized $19 30; May $1950. Bacon sold to-day 
at 10c. for long and short clear together. Beef hams ruled 
at $21 for Western. Beef was quiet and unchanged at $25@ 
$27 for city extra India mess. Lard was active and higher; 
prime Western sold on the spot at 11°62?éc. and closed at 11°65c.; 
refined to the Continent 11°70c.; contract Western for March 
sold at 11°62@11°67c.; April 11°72@11°82c.; May 11°80@11°92c.; 
June 11°83@11°92c.; July 11°92c.; August 11°96ce. The market 
closed firm at 11°79c. for March, 11°89c. for April, 12¢c. for May, 
12°02c. for June and 12°03c. for July. Butter and cheese have 
been less active and prices show some irregularity. Tallow 
was about steady at 8%4c. for prime. Stearine is quiet; prime 
1154@11%4c¢.; oleomargarine 10c. 

Rio coffee has been active on speculation at irregular prices, 
now advancing sharply and now declining quite as noticeably. 
The closing prices are 85 to 90 points under those of a week ago. 
March:sold to-day at 7c., April at 7°10c., May at 7°20c., June at 
7°25¢., July at 7:45c. and November at 7°75c. Little trade has 
been done on the spot, and fair cargoes, after being quoted 
as high as 934c., have fallen to 834c. at the close, and this price 
merely a nominal one in the absence of business. Mild grades 
have been much less active and more or less depressed. The 
floods in the West have had a bad effect on the jobbing trade 
in coffee. Spices have still been quiet. Foreign fruits have 
been quiet and without marked change in dried, though green 
fruits are plentiful and rather weak. Tea has been steady at 
the auction sales, and has sold to a fair extent at private sale at 
prices showing no material change. Molasses has been rather 
quiet as a rule, but New Orleans was in better demand to-day, 
and firm, especially for the better grades, which were gcarce. 
Raw sugar has been firmer, owing to an advance in refined, and 
at one time fair refining was quoted at as high as 7c., but at the 
close, with the market dull, that grade was quoted at nomi- 
nally 6 15-16c. Refined sugar has been in better demand at an 
advance, but closed quiet ; crushed was quoted to-day at 9%c., 
powdered at 8%@9c., granulated at 834c. and standard “A” at 
8%ce. 

(a tobacco has been fairly active. Sales for the week 
220 hhds. for export and 122 hhds. for consumption—total, 342 
hhds. Prices are unchanged: lugs, 54%@6%4c.; leaf, 7@102ée. 
Seed leaf has remained dull; sales for the week are only 800 
cases, as follows: 100 cases 1881 crop New England 13@25c.; 
100 cases 1881 crop State | pope terms ; 259 cases 1880 crop 
Pennsylvania 6}6@18c., and 350 cases 1880-81 crops Ohio 5%g@ 
614¢.; also, 400 bales Havana 8Sc.@$1 15. 

Rosins have had a large export movement to the Continental 
ports, owing entirely to the reduced rates for freight room; 
fully 10,000 bbls. have been shipped, mainly to Amsterdam, at 
1s, 6:1; strained is quoted at $165; good do. $170. Spirits 
turpentine is weaker at 5336c. for Southernsin yard. Refined 
petroleum for export is quiet at 7%4c. for 110, and 7%c. for 70, 
test; crude certificates have been depressed, but recovered at the 
close from $1 0014 to $1 02% and then fell off to $10154@ 
$1 0134. Ingot copper quiet at 1Sc. for Lake; Arizona 17c.; Balti- 
more 1634c. Hops are reported steady at 90@95c. for the best 
new State; a country dealer was here to-day and bought 125 
bales at 90e. 

Ocean freight room has been quiet for berth tonnage and 
rates are irregular and slightly weak at the close. .Charter 
room, as a rule, has remained steady. Grain to Liverpool b 
steam quoted 6@6!4d.; flour was taken at 20s. per ton; provi- 
sions 30@35s.; cheese 35@40s.; cotton 11-64@3-16d.; grain to 
London by steam quoted 6d.; do. to Glasgow by steam 62éd.; 
do. to Avon-Mouth by steam 636d.; do. to Antwerp 5d.; do. to 
Amsterdam 9c.; do. to Rotterdam l1lc.; do. to Havre 14e.; 
grain to Cork fer orders by sail quoted 5s. 43d. per qr.; refined 
petroleum to Antwerp taken at 3s. 136d.; do. to Hambu 
3s. 6d.; crude do. to Bremen 3s. 436d.; residuum to the Unite 





‘ Kingdom 3s. 9d. 
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In addition to above exports, our telegrams to-night algo give 
us the following amounts of cotton on shipboard, not Cleared, at 
the ports named. We add similar figures for New York, which 


are prepared for our special use by Messrs. Carey, Yale & 
Lambert, 60 Beaver Street. 
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COTTON. . 
Fripay, P. M., February 16, 1883. 


Tue MoveMENT oF THE Crop, as indicated by our telegrams 
from the South to-night, is ziven below. For the week ending 
this evening (Feb. 16) the total receipts have reached 146,130 
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4 bales, against 165,868 bales last week, 171,316 bales the previous 
week and 136,400 oye a sag og 9 1. perce! the _— On Shipboard, not cleared—for 
- receipts since the Ist of September, » 4,631,945 bales, against | pep 16, ar— | Leas 
: 3,946,348 bales for the same period of 1881-82, showing an werent | France. | erelesi Coast: | Total Stock,” 
a increase since September 1, 1882. of 685,597 bales. oA : ; 
A, ——- New Orleans....| 24,457 | 14,411 | 34,183] 1,112] 74,163] 6156 
ss Receipts at— Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Totat. RE dnencance 8,30 2,300) 1,200) 1,500] 13,300 84708 
fe - | Unaric ston ..... 6,405| 1.825| 8,957| '900| 18,087| go'3a4 
i Galveston ... .. 1,903] 2,716) 2,197] 4,795] 1,531) 4,073] 17,265 Sovennah io atin 2,100 3,109 : 1508 3,200| 19,900 61468 
Be ReneS BPE Ripe peaeieie alveston.. .... 9,283 | 1,479 | 13,; 821] 33,495 ‘. 
e Indianola, & - ’ 135 non Norfolk .... .... 15,325| None.| 1,60 1,600; 18 335 tbe 
‘ New Orleans...| 4,439 7,739; 12,936) 4.845] 8,607] 7,684) 46,250 New York.. .... 9 200 1,030! None 6.150 15830 
e Mobile.........- 793} 923] 1,437] 2,203) 508} 564) 6,428 r ports..... 3,000] None.| 1,000] None.| 4,000| “59 983 
“ Florida .... ..-- oe Be ee ee) Te Oo a Ed Me eet ea Fors eh ct 
A Savannah ...... 2,723| 3,000| 1,611| 3,809| 2,853| 2,356| 16,352 | Total 1883 | 73,770 | 24,315 | 73,300 | 17,133 | 187,617) 737,726 
i se eae aemad Peeeanis prema Peers Pesce .-.- | otal 1882 -.... 64,732] 5,708 | 66.914] 6,010 | 143,364] 966,315 
.. Charleston ..... 2,325| 3,163] 1,890] 1,798] 2,674] 1,167] 13,017 | Total 1881 ..... 95,491 } 30,315 } 59,028 | 10,023 | 194,857| 643/699 
- Pt. Royal, &c. — cece — ener — 200 200 Se ee : 
‘ Wilmington....) 732} 890| 772| 788) 335 322) 4,039| The speculation in cotton for future delivery has been only 
4 Moreh’dC.,&c| = ---.| --+-| -+0-] eee] --=-| 1,450] 1,450 | moderately active the past week. The tendency of values op 
é: Norfolk......... 3,351] 4,069] 2,905] 3,294] 3,000) 3,000) 19,619] . 4d Tuesd q d. and M 
4 West Point,dc| ....|  ----| -...| --e.|----| 6,668] 6,668 | Saturday and luesday was downward, an onday and Wed- 
- New York...... 1,090} 1,094) 1,751) 979; 431) 475] 5,820} nesday they were only slightly dearer. But on Thursday the 
Boston ........- 988 874 597 550 796| 1,073) 4,878]. dicati f , rfl f the Missicsinn; Ri 
| re iat ra | a ae _...| 1,321] 1,321 | dications of a serious overllow 0 the Mississippi River 
: Philadelp’a, &c.| 386) 679) 503 39| 215} 207) 2,079 | caused a demand to cover contracts and generally an improved 
4 Totals this week| 12,730| 25,147| 26,599| 23.150! 21,200} 31,301|146,130 | tone, in the face of dull foreign advices and comparatively 


for comparison, we give the following table showing the week's 
total receipts, the total since Sept.1, 1882, and the stocks to-night, 
and the same items for the corresponding periods of last year. 


free receipts at the ports. To-day the market was quiet and 
weak. Cotion on the spot declined 1-16c. on Wednesday and 
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: 1882-83. 1881-82. ery recovered it on saenaeny nines e has been 7 fair business for 
4 —. to |" Tais (Since Sep.| This |Since Sep. scones iyo home consumption, and an increased quantity taken for spec- 
f Week. | 1,1882.| Week. | 1, 1881. ‘ |ulation, To-day there was no change, middling uplands 
3 4 Galveston ..... 17,265] 637,882; 5,466) 365,008) 84.260) 74,1238 | closing at 1044c. 
4 Indianola, &c. 135| 15,139 105) 12,972 ; 
ey & —SSSel TS TODO eee el ell OOOO TTLUCtCRMSON OOO 
— New Orleans...| 46.230'1,263,439| 21,241,1,042,524|335,727| 368.956 The total sales for forward delivery for the week are 310,000 
f f Mobile ........ 6,428| 275,391] 3,465] 224,912! 48,025) 39,439 pales. For immediate delivery the total sales foot up this week 
© » Florida.... .... 609| 13,573 252) 25,024; ...... 2,226 | 4,350 bales, including —— for export, 3,090 for consumption, 
a ys eg } 16,352 a 8,338 —— 84,368) 86,611 | 1,260 for speculation and —— in transit. Of the above, 1,475 bales 
Be runsw’k, &c| ...... 905] --- ee. um Oo! oa ; i 
se ne sesoneig geety 13.017] 483.576| 6,219| 437.771| 78.401| 61.237 -_ ba = The ae are the official quotations for 
a: Pt.Royal,&c.|  200| 14,273} 1,371| 20,785} 1,510] _—3,512 | @@¢h day of the past week. 
: i Wilmington....| 4,039} 113,045) 1,400) 122,213) 17,440) 6,648) ~ UPLANDS. NEW ORLEANS. TEXAS. 
4 M’head C.,&c} 1,450| 17,377| 838) 21,305) 1...) 2... oe, ee? | 5. lLemeenittenanl dean. | itinen)itmeel Gee, tinea ee 
4. % Morfolk......... 19,619} 623,065) 12,299) 503,923) 67,033) 52,374 mee ° sues ° ues - |Mion. TN ues 
aay West Point,&e| 6,663} 179,767) 2,603) 166,257) .....) 0 wl... Ordin’y.@B| 7%6 | 7%16| 7%16| 7% | 7% | 77% | 7% | 7% | 7% 
i New York ..... 5,820] 106,716] 3,199| 127,461|164,243] 343,557 | Strict —* B13,¢l Bl3,_1 813 pile pile ot fl ii pus 
i * | Boston ........| 4,878) 115,147] 4,025] 155,456| 4,650 9,827 | gtr. G’d Ord 944° 94° 1s 99:16 | 9916 | 9916 | 9% 10 | 99%1¢ | 9%1¢ 
oe Baltimore .....; 1,321] 36,116 60| 17,918) 30,063) 33,038 Low Midd: 23 oi 3s 10116 10116 10lig 1016 10116 10lr¢ 
ae Philadelp’ - : L’w 16 16 |10%1¢6 
‘ elp’a,&ec.| 2,079) 47,984) 649) 49,314) 9,603) 18,156 Middling. 10% 10%4 104 10%" 10%" ry 10% 109 104, 
2 3S eae ° ’ ’ 7 ’ ’ ’ J 2 6 6 13 . “16 s 
G o 146,130 4 631,945|_72,031|3,946,348'925.343!1,109,709 | Gig mid 101° 101s’, 1018;, TERULEER CTL C RG LECwULE aT 
a: in order that rare pire we may be made with other years, we | Midd’g Fair 11°16 11516 11°16 11916 |119%6 |11%¢ |11%¢ 11%16 1116 
ot ee give below the totals at leading ports for six seasons. BanooznonthBhng SUS Sine 11 pe NUS pe ae 5s ee 
it es Wed) Th. Fri. Wed Th. | Fri. | Wed| Th. Fri. 
‘. - Receipis ai— | 1883. 1882. 1881. 1880. 1879. 1878. a = . : wir “ee = "las te 
rae * n’y. 7 ry 7 713;6| 773 | 7% | 7 8 ) 
on Galvest’n,&c.|_17,400| _5,571| 19,109] 9,984, 15,534| 8,671 Strict Oru. 71816 Tit tag gu B16 | 816 BM B16 | Stis 
oe New Orleans.| 46,250) 21,244] 57.779] 46.864) 55,979] 44,860 -: 16, 8'i6 9416 9°38 18 
Lo Be , ? , ‘ - ’ ’ .G’ 3 9 9 gy 99 
a Mobile .... .. 6,428) 3,465] 7,323| 7,497| 8,048] 11,096 | tia araral oil’! oa | oat lxo> ror’ lrors fae rors long 
#' Savannah....) 16,352 8,836) 13,847) 15,626) 12,191 9,708 Fy Sg +A ion? 101° ba, tou? 10116 +, sou’ tous 
fie i Charl’st’n,&c} 13,217 7,590) 16,402 $8,094 8,890 7,812 Ng.-.|40°716 v0 16 18 
| 7 ‘on " ‘ +e Good Mid../1019 [109g |10%¢ |10% |101346)1013,4/10% =| 1013)¢ 101546 
oe Wilm’gt’n,&e} 5,489) 2,288) 1,751 991| 2,039] 2,328] srrcra Mid|1O% [10rse, told 2” [1ntye ld tye hte retires tr 
ae Norfolk, &c..| 26,287) 14,902) 16,966] 15543) 14.374] 12,282 | Midd’g Fair/11%4 [115yg |11%1g {1149 [119% /11%¢ {11% {11% 11%. 
i - Allothers....| 14,707} 8,185} 13,362} 10,708} 17,223] 12,979 | Fair.------- 12 112% 112146 112% [12546 '125;6 112% 11254 126 
i .| Erte 
oe Tot.this w’k.| 146,130} 72,031| 146,539| 115,307| 134,328| 109,736 a. Sat. | Mon/Tues| Wed| Th, | Erk 
Wate | ~ ad vi 3 73 
8 Since Sept. 1.|4031,945|3946,318|4296 800 1098,825/3726,517|3484,705 | Goed Ordinary. ---.-...---.8 B) ia | Ze | Mie | 78 | Biel 9 
4 Galveston includes [ndiaiola; Charleston includes Port Royal, &c. | Low Middling.... .2......--20---| St1y_] 821yg! 812y¢@) 85a | Sitie) Sttis 
4g Wilmington includes Morehead City, &c.; Norfolk includes City. Point, &@ | Widdling....... Gucanceehtweséoe --- Dlg | 94g tg | O7¢ | 9g | 94 
Age The exports for the week ending this evening reach a total 
a of 102,051 bales, of which 59,167 were to Great Britain, 10,538 to MARESE AED GALS. i 
: France and 32,346 to the rest of the Continent, while the stocks | The total sales and future deliveries each day daring the 
_) as made up this evening are now 925,343 bales, Below are the | week are indicated ia the following statem2nt. For the con- 
| i exports for the week and since September 1, 1882. _ | venience of the reader we also add a column which shows at 4 
7 Week Ending Feb.16. | From Sept. 1, 1882, to Feb. 18, 1863. ays. 
: iecanied as. fact glance how the market closed on same day ac 
+ from— Great Conti-| Total | Great Conti- | mea | SALES OF SPOT AND TRANSIT. FUTURES. _ 
4 : Brit'’n. France nent. | Week.| Britain. France nent. ' a ao Ex- Con- “. -| Tran- Total Sa les Deliv- 
a Galveston..... 11,065) .:.... 5,886| 17,851] 243,260] 30,506] 100,413) 374,279 port.| sump.) ult'n) sit. : 1 
t New Orleans..| 23,639, 9,513| 7,818) 41,000] 561,102|189,352| 251,629/1,002,083 | gat __loquiet ............ _...| O23} ....] .--ef 625] 74,200) 300 
> SS ee eee ree 20 08 15,240; 3,020)  ...... 13,210 | Mon . Grist and easy..| ....| 617} ....| .--.| 617) 43,200 oe 
: SL Wikinedl “Redewel ‘ceded seeseel coageel  ccovenl coos. 9 coogi *pednes Tues .|Dull and easier..| ....! 516) 2:0) ....| | 716) 37,4 300 
| Savannah ....| 2,509 7.662; 10,171; 88,939) 25,858; 191,383; 305,680 | Wed . Quiet at 1;g dec.| ....| 528) 500) ....) 1,028 61.3 400 
Charlestin*...| ......| ...... 6,061| 6.061| 104,154) 22,472| 138,423] 263.054 | Thurs Firm at ligadv.| ....{ 446) 300) ..../ 806) O20 409 
Ss CGR SS: GENE SMS Panett, 41.8v1| ...... 1,500] 43,391 | ®t - ag scceceserees Sa hed Midd Wael Wad Wet 
Norfolk+...... 4,903} ...... 2,7390| 7603) 308675] ...... 10220) 318,902 | Potal! ............. ...| ....! 3.090 1,260’ ....! 4.3501310.000! 2,200 
New York 8,195} £95] 2,219] 11,403] 307321) 20,991] 104.427] 434,739 : vored we day pre- 
Boston... ...| 3,301] ......] ...... 8301] 93.538] ...... 343| gsse1| The daily deliveries giveu avove are actuaily deliver 
Baltimore. ....| 2060) ......) ...... 2,069 109,361; 1,789] $81,807] 142,957 | Vious to that on whic. they are reporte. 
Philacelp'a&e) 2595)... | -----.| 25.5 48,505] ......|__1,658) 50.285] Tae Sane aND Prices or Futures are shown by the follow: 
Total ....... (9,167) 10 533) 82.346 102,051)1,927, 174 293,768, $31,847/3,052.799 | iag ecmprehensive table. In this statement will be fcund the 
Total 1881-82! 58,793 __536!_ 10.569" 9 918 1,289 624 245 798'_526 952 2.12 078 | daily market, the prices of sales for each month each day, 


* Includes exports from Port Royal, &c. di 
+t Inciudes exports from West Puint, &c 





the closing bids, in addition to the daily and tctal yales. 
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ponding date of 1881 and an increase of 625,491 bales as com- 
pared with 1880. 

QuoraTions FoR Mippiine Cotton at OTHER Marxets.—In 
the table below we give the closing quotations of middlin 
cotton at Southern and other principal cotton markets for eac 
day of the past week. 





Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Feb. 16. 





Satur. Mon. 3 Wednes.| Thurs. 





Galveston.... 
New Orleans. 
Mobile 

Savannahb.... 
Charleston. .. 
Wilmington.. 





Baltimore .. 
jaan 




















Louisville. ... 


RECEIPTS FROM THE PLANTATIONS.—The following table is 
prepared for the purpose of indicating the actual movement each 
week from the plantations. Receipts at the outports are some- 
times misleading, as they are made up more largely one year 
than another at the expense of the interior stocks. We reach 
therefore, a safer conclusion through a comparative statement 
like the following. In reply to frequent inquiries we will add 
that these figures, of course, do not include overiand receipts or 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the out-ports. 

RECEIPTS FROM PLANTATIONS. 











Recetpts at the Ports. | St’k atInterior Towns.| Rec’pts from Plant’ns 
10-81. |"B1-’E2. | 82-83. 80-781. |’81-'82. |’82-"e3. "80~’B1, |’8 1782. |’'32-"38, 
218,341 /222,170|255.097 287,717 Sus,095 215,700 2 11,582 242,196 271.622 
243, 187/ 238,814) 247,017/303,003 415,500 281,376 258,423 261.357 | 262,693 

90|211,576 | 262,015] 336,852) 44*,536) 209,525) 272.319 271,513 270,167 
206,855 258,176|358,487 | 457,024 336,993 254,635 218,348 205.035 
200,624) 251,23) 323,025 466.5°6 379,855 205,973) 210,186) 294,755 
110,735|152,429|224,997|337.684 458,659 383.647) 85.374 139,502 228.789 
120,604 |114.883) 175,882] 304,550 435,050 380.245) 101,490 96,259! 171.983 
138,879] 99,990) 150,390 309,262 419,043 367,167/138,591| 83,/83;183,109 
.-|425,076] 92,081 |136,400|306,321 400,986 350,749) 122,129) 74,024 jt1y.182 
147,129 95,057 171,816 817,886 890,019 347,523, 158,674) 84.090| 168,090 
183,723) 88.779 165,888 813,837 880.528 $43,584 129,654) 77,289; 161,929 
146,539! 72,081  146,130!312,559 $72,454 326,796 145,252! 63,957/129.242 


The above statement shows—1. That the totai receipts from the 
plantations since September 1, 1882, were 4,942,256 bales; in 
1881-82 were 4,273,377 bales; in 1880-81 were 4,670,518 bales. 

2. That, although the receipts at the out-ports the past week 
were 146,130 bales, the actual movement from plantations was 
only 129,342 bales, the balance being taken from the stocks at 
the interior tuwns. Last year the receipts from the planta- 
tions fdr the same week were 63,957 bales and for 1881 they 
‘were 145,252 bales. 


Amount oF CoTToN IN SIGHT FEBRUARY 16.—In the table below 
we give the receipts from plantations in another form, and 
add to themthe net overland movement to February 1, and 
also the takings by Southern spinners to the same date, so as to 
give substantially the amount of cotton now in sight. 



























































1882-83. | 1881-82. | 1820-81. | 1879-80. 
Receipts at the ports to Feb.16| 4,631,945 3,946,348 /4,396,806|4,098,325 
Interior stocks on Feb. 16 in 
excess of September 1 310,311) 327.629) 273,712| 333,437 
Tot. receipts from plantat’ns/4,942.256/ 4,273,377 4,670,518/4,432,262 
Net overland to Feb 1...| 472,320) 337,278| 374,919] 400,534 
Southern consumpt'n to Feb. 1} 160,09¢| 125,000} 110,000} 100,000 
Total in sight February 16 ..|5,574,576/4,735,655)5,155,437}4,932,796 


It will be seen by the above that the increase in amount in sight 
to-night, as compared with last year. is 838,921 bales, as compared with 
1880-81 is 419,139 bales and with 1879-80, 641,780 bales. 


WEATHER REPORTS BY TELEGRAPH.—In Texas conditions are 
still somewhat unfavorable, but elsewhere the weather has in 
general been favorable. The Mississippiis within three feet 
of the danger line at Memphis, 

Galveston, Texas.—We have had drizzles on two days of 
the week, but as the week closes there is a favorable change 
in the weather. The rainfall reached five hundredths of an 
inch, The ground is too wet and the roads too bad to do any- 
thing anywhere in the State. Average thermometer 58, high- 
est 73, lowest 42. 

Indianola, Texas.—It has rained (drizzles) on three days of 
the week, the rainfall reaching eleven hundredths of an inch. 
The thermometer has ranged from 35 to 77, averaging 62, 

Dallas, Texas.—We have had rain on three days of the 
week, the rainfall reaching one inch. The thermometer has 
averaged 55, ranging from 34 to 75, 

Brenham, Texas.—It has been showery on two days of the 
week, the rainfall reaching fifteen hundredths of an inch, 
The thermometer has averaged 62, the highest being 81 and 

the lowest 42, 



































Palestine, Texas.—We have had hard rain on six 
the week, the rainfall reaching one inch and geyen 
dredths, The roads are impassable’and work is im 
The thermometer has ranged from 37 to 77, averaging 57 

Huntsville, Tewas.—We have had no rain during the w 

Ae eek 
but it is still too cloudy and wet for work. Average thermom. 
: om- 

eter 61, higest 80 and lowest 41. 

Weatherford, Texas.—It has rained on three days of t} 

; : ; e 

week, the rainfall reaching one inch. The ground is pho 
. ~ * ng egy 
and slushy. Average thermometer 54, highest 75 and lowest 34 
Belton, Texas.—We have had hard showers on two dave o1 
: ays of 
the week ; dry weather is wanted. The thermometer hag ay. 
eraged 57, the highest being 76 and the lowest 38, and the rain 

fall reached one inch. 

Luling, Texas.—We have had drizzles on two days of the 
week, but there is a favorable change at the close, The rain. 
fall reached ten hundredths of an inch. The thermometer has 
ranged from 41 to 78, averaging 60. 

New Orleans, Louisiana.—We have had no rain during the 
week. The thermometer has averaged 64. 

Shreveport, Louisiana.—The weather has been cloudy 
during the week, with almost incessant light rains, the rain- 
fall reaching two inches and fifty-eight hundredths, But little 
cotton is coming in, owing to the heavy condition of the 
roads. The thermometer has ranged from 46 to 77, 

Vicksburg, Mississippi.—We have had warm, cloudy, sultry 
and wet weather during the week, with rain on two days. 

Columbus, Mississippi.—lt has rained on three days of the 
week, the rainfall reaching one inch and fifty-two hun- 
dredths. 

Little Rock, Arkansas.—Telegram not received. 

Memobhis, Tennessee.—The weather has been warm, sultry 
and wet during the week, rain having fallen on every day, 
The rainfall reached two inches and fifty hundredths, The 
roads are almost impassable, and marketing during the greater 
part of the week was virtually suspended. The river is now 
but about three feet below the danger line at this point, and a 
serious overflow is threatened in the valley. The thermometer 
has averaged 50, the highest being 77 and the lowest 32. 

Nashville, Tennessee.—We have had rain on four days of 
the week, the rainfall reaching one inch and fifty-one hund- 
redths. The thermometer has ranged from 33 to 75, avera- 
ging 49. 

Mobile, Alabama.—With the exception of a shower on one 
day the weather has been pleasant during the week. The 
rainfall reached but three hundredths of aninch. The ther- 
mometer has ranged from 47 to 77, averaging 66. 

Monigomery, Alabama.—It has been warm and dry, but 
cloudy, during the week. The weather has been splendid for 
preparing lands. The thermometer has averaged 65, ranging 
from 48 to 79. 

Selma, Alabama.—The weather has been warm and dry 
during the past week. The thermometer has ranged from 2 
to 76, averaging 64. 

adison, Flortda.—Telegram not received. 

Macon, Georgia.—The weather has been warm and muggy 
during the week, with rain on one duy. The thermometer 
averaged 61, the highest being 74 and the lowest 44. 

Columbus, Georgia.—We have had warm and dry weather 
all of the week. Average thermometer 68, highest 79 and low- 
est 55. 

Savannah, Georgia.—It has rained on two days, and there- 
mainder of the week has been pleasant. The rainfall reached 
one inch and paenp eee hundredths, The thermometer has 
averaged 56, the highest being 78 and the lowest 52. 

Augusta, Georgia.—The weather has been warm during the 
week, with light rain on two days. The rainfall reached ten 
hundredths of aninch. The crop is being marketed freely. 
The thermometer has averaged 58, ranging from 48 to 7. | 

Atlanta, Georgia.—The weather has been warm and — 
like during the week, with rain on one day, the rainfall reach- 
ing fifty hundredths of an inch, Average thermometer 5), 
highest 74, lowest 42. ' 

Charleston, South Carolina.—It has rained on one day 0 
the week, the rainfall reaching forty-nine hundredths of an 
inch. The thermometer has ranged from 47 to 74, averagilé 
57. 

The following statement we have also received by telegrapty 
showing the height of the rivers at the points named at 3 0 ci0¢ 
February 15, 1883, and February 16, 1882. 


Feb. 15, ’83. 
. | Inch. 


days of 
ty hun- 
Possible, 














Below high-water mark, 
Above low-water mark. 
low-water mark. 
Shreveport low-water mark. 
Vicksburg low-water mark. 


New Orleans reported below high-water mark of a until 
Sept. 9, 1874, when the zero of gauge was changed to hig n “above 
mark of April 15 and 16, 1874, which is 6-10ths of a f00 
1871, or 16 feet above low-water mark at that point. 
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[ypra CoTTON MovEMENT FROM ALL Ports.—We have during 
the past year been endeavoring to rearrange our India service 
go as to make our reports more detailed and at the same time 
more accurate. Hitherto we have found it impossible to keep 
out of our figures, as cabled to us for the ports other than 
Bombay, cargoes which roved only to be shipments from one 
{India port to another. The plan we have now adopted, as we 
have reason to believe, will relieve us from the danger of this 
inaccuracy and keep the totals correct. We first give the 
Bombay statement for the week and year, bringing the figures 
down to February 15. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 


Receipts. 


This | Since 
Week.| Jan.1. 








this week. | since Jan. 1. 




















Conti- 
nent. 


Conlti- 
nent. 












Total. Total. 





7 
6 1 1 








3 

According to the foregoing, Bombay appears to show an 
increase compared with last year in the week’s receipts of 5,000 
bales, and a decrease in shipments of 13,000 bales, and the 
shipments since January 1 show a decrease of 55,000 bales. 
The movement at Calcutta, Madras and other India ports for the 
last reported week and since the 1st of January, for two years, 
has been as follows ‘Other ports” cover Ceylon, Tuticorin, 
Kurrachee and Coconada. 





——_— 

















Shipments for the week. Shipments since January 1. _ 
Great Conti- | Great Conti- 
Britain.| nent. | Total. Britain. nent. Total 
leutta— 
mere aD 7,000 | 2,000) 9,000 36,000 . 7,000 43.000 
1882...... 3,900 1,000; 4,900 43,000 1U,200 59,200 
Madras — | 
Sits cons Fe 3 are ' 1,000 Gites | “eis... 4,009 
ein “aa cake 2,000; 2,000 2,600 2,000 4,600 
All others— | s 
arr 4 eee 1,500 4,€00 1,400 5,400 
1862...... 5.300 | 4,100 9,400 8,100 4,300 12,400 
Total all— | 
are 9.500 | 2,000; 11,500 44,000 8,400 52,400 
ae 9,200 | 7,160) 16,3090 53,700 22,500 76,200 

















The above totals for the week show that the movement from 
the ports other than Bombay is 4,800 bales less than same 
week last year. For the whole of India, therefore, the tota! ship- 
ments since January 1, 1883, and for the corresponding periods 
of the two previous years, are as follows: 

EXPORTS TO EUROPE FROM ALL INDIA. 


1883. 1882. 


Since This Since This 
Jan. 1. | week. Jan.1. | week. 


Bombay.... ... 24,000) 152,000; 47,000; 207,000) 16,000 
All other p’rts.; 11,500) 52,400) 16,300) 76,200) 17,000) 85,500 


Total ......| 35,500} 204,400) 53,300) 283,200} 33,000) 189.590 


This last statement affords a very interesting comparison of the 
total movement for the three years at all India ports. 


ALEXANDRIA REcEIPTS AND SHIPMENTS.—Through arrangements 
we have made with Messrs. Davies, Benachi & Co., of Liverpool 
and Alexandria, we now receive a weekly cable of the movements 
of cotton at Alexandria, Egypt. The following are the receipts 
and shipments for the past week and for the corresponding week 
of the previous two years. 


Alevandria, Egypt, 





1881. 


Since i 
Jan. 1. 


101,000 


Bhi mente 
lo urope | This 
from— week. 




































































February 15. 1882-83. 1881-82. 1880-81. 
Reveipts (cantara*)— 

This week.... 55,000 49,000 70,000 
Since Sept. 1] _2.081,000 2,572,000 2,420,000 
This Since This Since This Since 
week. |Sept. 1.|| week. |Sept. 1.|| week. |Sept. 1 

Ex ta (Dales)— | 
0 Liverpool..... ..../ 8,000|186,000//15,000/200,000!| ...... 165,000 
To Continent .... .... 3,000} 59,000 8,016) 124,658 5,579) 73,077 
Total Europe...... 11,000|245,000423,016/324,658'! 5,579|238,077 











* A cantar is 98 Ibs. 

This statement shows that the receipts for the week ending 
Feb. 15 were 55,000 cautars and the shipments to all Europe 
were 11,000 bales. 


Mancuesten MarKet.—Our report received from Manchester 
to-night states that the market is quiet with limited business, 


at a slight reduction in prices for sheetings. 


We give the prices 


EXTENT OF Cotton Crop.—The following, from the Agricult- 
ural Department, was made public yesterday. It appears to 
figure up a result for the year of 6,835,000 bales, and from the 
present outlook we judge that that may now be taken as a 
minimum. 


The Department of Agriculture reports the results of statis- 
tical returns relating to the comparative quality of the present 
cotton crop, progress of marketing, average date of close of 
picking, injuries by the caterpillar and boll worm, and quantity 
of product. 

The returns of product in bales make an aggregate of over 
6,800,000, distributed in thousands of bales as follows: Vir- 
ginia, 24; North Carolina, 452; South Carolina, 616; Georgia, 
920; Florida, 61; Alabama, 784; Mississippi, 1,042; Louisiana, 
539; Texas, 1,326; Arkansas, 687; Tennessee, 337; Missouri, 25; 
other territory, 22. 

The unusual length of the season for maturing is given very 
generally as an important factor of persis 2 geree gram 

Late growth was so vigorous in porticns of the area cultivated 
that much immature cotton was destroyed by the frost, not- 
withstanding the lateness of the season. 

The returns are nearly unanimous in declaring the staple 
longer than usual, whiter and comparatively free from trash. 
A few report shorter staple. In parts of Georgia there was 
some loss of quality from storms, and the late picking of the 
Southwest was injured by frost and rain. 

The qrenty of lint produced in proportion to seed is 
reported greater than usual in half to two thirds of all returns, 
excepting in Virginia and Missouri, where a majority report the 
usual average yield. In very few counties is the rate of yield 
less than average. 

The marketing of the crop is most advanced in Florida, 
Georgia and South Carolina, but one sixth remaining on hand 
at the end of 1882; in Alabama, Mississippi and Texas one 
fourth; in Louisiana and Arkansas, Tennessee and Missouri the 
proportion was somewhat greater. 

From these returns it is probable that about 17 per cent of 
the crop still remains in farmers’ hands. The date of finishing 
the harvest, reported for each wang: varies from November 
to February. The average for each State is: Florida, Decem- 
ber 7; Georgia, December 5; South Carolina, December 11 ; 
Alabama, December 12; Tennessee, December 17; Mississippi, 
December 18; North Carolina, December 22; Louisiana, Jan- 
uary 4; Texas, January 6; Arkansas, January 9. 

The caterpillar was present in three fourths of the counties 
of Texas and Louisiana, and in two thirds of those of Missis- 
sipi, Alabama and Florida. 

The destruction was less general in Georgia and Arkansas. 
The injury was everywhere slight; with few exceptions was 
not appreciable in Virginia, North Carolina, Tennessee or Mis- 
souri. The lossis calculated at about 3 per cent in Louisiana, 
2 in Texas, 136 in Mississippi, Alabama and Florida, and 1 in 


) Georgia. It probably amounts to 80,000 or 90,000 bales in all. 


JuTs Burts, Baaaine, &c.—The market presents no new fea- 
tures of interest, and business has not increased. Orders con- 
tinue to come to hand quite freely, but they are for small lots, 
scarcely any inquiry being reported for large parcels. Prices 
are firm, however, and holders are not willing to accept any- 
thing below present figures, which are 6%4c. for 134 lbs., 73e. 
tor 1% lbs., 8'4c. for 2 lbs. and 9c. for standard grades. 
Butts have been in better demand, though the business is still 
moderate. There isan easier feeling among sellers, and sales 
are reported of 2,500 bales at 2c. and 2,000 bales at 2%4c., and 
at the close paper grades are quoted at 2c., while bagying 
qualities are held at 2%4c. 

CoMPARATIVE PorT RE&cEIPTS AND Darity Crop MovEMENT.— 
A comparison of the port movement by weeks is not accurate 
as the weeks in different years do not end on the same day of 
the month. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may 
constantly have before him the data for seeing the exact relative 
movement for the years named. The movement each month 
since September 1, 1882, has been as follows: 





Year Beginning September 1. 











of to-day below, and leave pvevious weeks’ prices for comparison. 
































1882-23. 1881-82. 
32s Oop.| 8% lbs. [0 sos cop. | 84 Ibs. | itn 
Twist, Shirtings. Upliis 1wist. Shirlings. | Uplds 
d d.ia. d. a. di d. | 4 d. ja. ad. gs. a.j 4. 

PERee 8 dle tas 7a] dois BSale |e 8 ee 8 | sil 

a 5 @ 16 

Jes 20/816 9716/8 14@7 7% 54 933 210 |6 6 @8 O | 6Bllig 

cath 2° 6 1 @7 7 | 5iliqi 938210 16 6 @8 O 69114 

‘6 19/853 @ nb 0 a7 6 51116 933 210 6 6 @8 0 6 16 

“968% @ ON16 1a? 6] be | Soto le viaes | oc 

MP ages aee 8 a7 6 | guid] Sueie Ss os 8 | gs 

wwl8I8% @ 9%4/511 @7 11o| 559 | 933 @ 97%16 5 @7 1019 67; 








Monthly aimee 
Receipts. | 1982-83 { 1881 82. | 1880-81. { 1879-80. | 1878-79. | 1877-78. 
Sopt’mb’r| 326,656; 429,777) 458,478) 333,643 288,845 98,491 
October..{ 980,584!) 853,195} 968,318| 888,492} 689,264| 578,533 
Novemb’r|1,094,697| 974,013|1,006,501| 942,272 779,237 | 822,493 
Decemb’r/i,112,536; 996,807/1,020,802;, 956,464; 893,664; 900,119 
January .| 752,827} 487,727| 571,701] 647,140} 618,727| 689,610 








Totalyear'4,267,300)3,741,549]4,025,800/3,768,011 |3,269,740}3,089,246 
Pero’tage of tot. port | 

receipts Jan. 31. .| 79°27 | 68°53 | 75:34 | 73°52 

This statement shows that up to Jan. 31 the receipts at the 
ports this year were 525,751 bales more than in 1881-82 and 
241,500 bales more than at the same time in 1880-81. By adding 
to the above totals to Jan. 31 the daily receipts since that time 
we shall be able to reach an exact comparison of the movement 
for the different years. 
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1882-83 | 1881-82. | 1880-81. | 1879-80. | 1878-79. | 1877-78. | 
Tot. Jn.31/|4,267,300)3,741,5419)| 4,025,800/3,768,011|3,269,740/3,089,246 
Feb. 1.... 21,924 12,592 22,962 8. 36,304 28,495 
* 2....| 30,723) 11,039) 18,075) 22,580 8. 19,795 
© Diese 20,977} 22,348 21,769 20,354 23,729 8. 
= dicu 8. 10,059 27,938 15,208 338,564 35,541 
“ §....| 33,832 8. 26,031; 15,582{ 23,999) 20,000 
©. Bis 26,626 16,697 8. 21,929 23,378 22,343 
a 18,808 14,970 20,763 11,239 25,634 16,653 
* §8....| 23,038; 12,207; 23,485 8. 24,175) 22,806 
 Qicc 40,5417 13,350} 18,72! 34,138 8. 15,100 
* 30. + 18,730 19,496 17,049 12,915 34,475 8. 
| 8. 10,622; 27,674) 18,057; 19,174) 26,965 
et | 25,147 a. 29,6388 17,632 22,370 23,264 
ee 26,599 15,440 8. 25,523 21,048 20,075 
“14....| 23,150) 10,750) 28,391) 20.967) 29,598) 14,800 
Bees 21,200 9,647 10,070 8. 16,652 19,886 
36... 31,304 9,389 18,579 23,239 8. 13,219 
Total...../4,631,945/3,930,165/4,336,995'4,027,724/3,603,841/3,388,218 
Percentag; of tota) 
port rec’ots Feb.16 83°26) 73°83 80°53 8115 77 97 




















This statement shows that the receipts since Sept. 1 up to 
to-night are now 701,780 bales more than they were to the same 
day of the month in 1882 and 294,950 bales more than they were 
to the same day of the month in 1881. We add to the table 
the percentages of total port receipts which had been received to 
February 16 in each of the years named. 

Tue Exports oF Cotrron from New York this week show an 
increase, as compared with iast week, the total reaching 11,409 
bales, against 11,086 bales last week. 
table showing the exports of cotton from New York and their 


direction, for each of the last four weeks; also the total exports 
and direction since September 1, 18S2, and in the last columa 


Below we give our usual 















































the total for the same period of the previous year 

Exports OF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 1882. 
Week ending— Same 

Total | period 
Exporied to— Jan. | Feb. | Feb. | Feb. | since |previ’us 

25. 1. 3. Sept. 1.) year. 
verpool.... ....--cs----- 11,115] 7,795) 8,968! 8,195 303,895'209,037 
Other British ports.......) ......] ......] .2.... po 3,426| 5,456 
TOTAL TO GREAT BRITAIN|11,115| 7,795; 8.968! 8,195'307,321/214,493 
a 792] 241) 273! 995) 20,891) 17,501 
Se ORE ORE... ocese]. cccced secsec] scones siindial  S-dinding 
TOTAL FRENCH. .......... 792} 241| 273) 995) 20,991] 17,501 
Bremen and Hanover .... 350 40) 1,996 700; 32,564! 24.335 
DUE coccceoecncocescé i phe & weeeéel ebcege 23.453) 12,597 
Other ports. .............. 1,938] 201; 749) 1,419} 43,178} 4,429 
TOTALTO NORTH. EUROPE| 2,438) 601] 1,845, 2,119} 99,195) 41,361 
Bpain, Op’rto,Gibralt’r,&c| ......| ......] ......] ....-. 2,442 837 
he lei tet 256! 200! ...... 100} 4,790 2.0 
TOTAL SPAIN, &€¢ ...,....- 256) 200) ......| 100] 7,232} 1,037 
GRAND TOTAL ........---./14,651| 8,837 11,086 11,4091434,739 274 392 














THE FoLLOWING ARE THE GRoS3 Recerprs oF Cotron at New 
York, Boston, Philadelphia and Baltimore for the past week, 


acd since September 1, 


1882: 





















































Receipts New York. | Boston. | Philadelphia.| Baltimore. 
from— | This | Since | This | Since | This | Since| This | Since 
weei:. | Sept. 1. weel:. Sept. 1.) week. |Sept.1.| wees: |Sepl. 1. 

N. Orl’ans| 8,250 149,350 2,403) 4.896) ...... b adedal peey. sores 
Zexas....| ....../119,605) 2.390; 10.779) ...... Faecal psa bo lie 
favannah| 4,326 170,1.0' 2,293 55,064) 55/11,943, 3,769) 68.564 
RAN, TRA, I ia, eng indel. amel esau 
Florida . . MENGE cevecdl scoces ve Beem: Basin Rowion 
8.Car’lina) 4,565 127,516) ...... €96, 595) 7,193) 1,225) 16,263 
N.Car'lina| 913; 38.971) ......; ..... gee ve pee 1,096) 15,034 
nia..| 5,083 157,594) 3,682 43,499, 869'33,530) 2,314] 82,681 
Werth. ptel :....--|. ...-s.- ita areata Beaneetaes 205 
Tenn., &c.| 5,820 106,716! 5,277'109,639| 1,971/44,473) 1,986) 34,795 
Poreign ..| ...... Be. pee A Pe ee ete Eppeene 
This year. oa 3,490/97,144 10,420/216,882 
Last year.|24,127 916,276| 8,833 295.725! 2,832'66,779| 2,970'163,287 











Suippine News.—The exports of cotton from the Mnited 








States the past week, as per latest mail returns, have reached 
131,504 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph, and published in 
tne CHRONICLE last Friday. ith regard to New York, we 
include the manifests of all vessels cleared up to Thursday 
night of this week: 

Total bales. 


NEw YORK—To Liverpool, per steamers Adriatic, 815....Ari- 
zona, 25.... Britannic, 2,066....Egypt, (additional) 128.... 


Gallia, 1,860.... Venetian, 3,301... 0.5... 5 cece cccccccccccs 8,195 
To Havre, per steamer Labrador, 995.................. eer cces 995 
To Bremen, per steamer General Werder, 700................ 00 
To Amsterdam, per steamers Castor, 569....Leerdam, (addi- 

ENS al SE Ss a ee a ae 969 
To Antwerp, per steamer Switzerland, 450................... 450 
‘lo Genoa, per steamer Vincenzo Flurio, 100.... .... a 100 

NEW URLEANS—To Liverpool, per steamers Buenaventura, 3,750 

.-« Carolina, 4,300....Chilian, 4.980....Glenarth, 2.000 

Murciano, 4,550....per ships Melmerby, 5,323....Wm. 

Tapscott, 4.950.... per bark Persia, 5,926 .................. 35,782 


To Havre, per ship Thos. Lord, 4,252....per barks Lincoln, 
Eee cocky Bet Ullnn ce onbéansbesevesedce pnewenpteanceveso. Ge 


— —————— 5 





To Bremen, per steamers Celtic Monarch, 3,845....Violen mee 
2,597....per bark Cedar Croft, 3,565 


To Antwery, per steamer Severn, 1,240........ .2........... 19.007 
To Barcelona, per steamer Castilla, 2,900........ 22.00.0000. ‘son 
To Genoa, per steamer Castitla, 1,201. .....0..000..0000IIIITD [aor 
To Vera Cruz, per steamer City of Mexico, 1,050............. ose 
MOBILE—To Liverpool, per ship bet in | SRNR Gea: 644 
CHARLESTON—To Liverpool, per barks Alma, 1,700 Upland and ’ 


273 Sea Island....Die Gautenlaube, 1,850 Upland... sul- 
tana, 2,263 Upland and 105 Sea Island....Wacissa, 2,274 
NNN ELE OOS TNR 





To Bremen, per steamer T. J. Robson, 3,200 Upland......._~ Hers 
To Barcelona, per biigs Nueva Suber, 629 Upland....Temer- ’* 
aria, = TF Es cccscccensesons 06ussecesenerdansdnendasibil. 1.155 
SAVANNAH—To Liverpool, per barks Caspian, 3,529 Upland.....,  ~* 
Py ME WEI nacccecnccesece seqnsaucececicserkes kx 6,629 
To Bremen, per bark Uranos, 1,763 Upland .................. 1,763 
To Barcelona, per barks Ellen, 1,200 Upland....Terita, ” 
1,242 Upland. ...per brig Bella Dolores, 740 Upland....... 3,189 
Texas -To Liverpool, per barks Korsver, 1,255....Liana, 1,070 2.395 
To Bremen, per barks Bjorntraa, 1,193....Lizette. 1,108.... ~’ 
ih Ti nichennesocenehenesh cguenewncemsieanbesenasadedss 3,401 
To Genoa. per brig Azha, 1,025. ............ccccccccccccccccce . 1,025 
To Vera Cruz, per steamer Whitney, 1.016................... 1,016 
eens «nen Falmouth, for orders, per bark Lydia Peschau, ‘ 
NORFOLK—To Liverpool, per ship Wm. Law, 6,723............... cae 
BSALT\MORE—To Liverpool. per steamers Caspian, 1.180.... ’ 
Guillermo, 1,085....Nessmore, 2,323....fexas, 2,098...... 6,686 
To Havre, per steamer Clayperon, 4195...... potnheaniniasalbeass 495 
To Bremen, per steamer America, 1,850...................... 1,850 
Boeron—Te Liverpool, per steamers Samaria, 996....Virginian, * 
PHILADELPHIA—TOoO Liverpool, per steamer Lord Gough, 2,000... aeet 
SAN FRANCISCO—To Liverpool, per ship Lake Superior, 95 ’ 
GRU c ebccowrcvecscevcceseassccs coos .onseenes Seecceere ete 95 


eee oweecccccccocceeseuslhdl Od 


The particulars of these shipments, arranged in our usual 
form, are as follows: 


TN ctinincitiiieeuittnain eeeereceaesecadé 


Amster- 

Liver- Bre- dam é& Barce- Vera 
vool. Havre. men.Aniwerp. lona. Genoa. Cruz. Total. 
New York... 8,195 995 Se? )- Baran igi eee 11,409 
N. Orleans. 35,782 10,88410,007 1,240 2,900 1,201 1.050 63,064 
Mobile ..... tt dths innate date eneéia eente  seaian 3,644 
Charleston. 8,165 . i ere ens as 12,520 
Savannah.. 6,629 ..... SS eee De aoeiien Gaemes 11.574 
exas ..... Tee coccns SPIEL: V\eteiendie - gemaicns 1,025 1,016 7,767 
PT, cnenee -cocecs eeceee <sccne seseee c¢sece eooe 1,393 
ccna ME @idecs tenn etnies ebenen eeteee * ened 6,723 
Baltimore.. 6,686 Tn Se. sithesh ‘edueie” seidith* meokes 9,031 
Boston...... DL. shale” Mituseie «Mabkinkdl .. sine’: iene ~ieaiiiaid 2,284 
Dn: (ME Sstede eesteo seeded cneete seseen:  d6cnds 000 
Sau Fran.. D> Clea > edeutiin:<dpaiian weed tabmede: Sen 95 


Included in the above totals are, from Wilmington to Falmouth, for 
orders, 1,393 bales. 


Below we add the clearances, this week, of vessels carrying 
cotton from United States ports, bringing our data down to the 
latest mail dates: 


ore nents 10—Steamer Australian, 6,137; bark 
anrak, 1,923. 
For Bremen—Feb. 10—3teamer Tunis, 3,40). 
For Genoa— Feb. 10—Brig Suecese, 1,123. 
NEw ORLEANS—For Liverpool—Feb. 9—Steamers Andean, 3,870; Cata- 


an, 2,912; Counsellor, 4,162; Explorer, 3,250...Feb. 10—steamers 
poss Hope, 3,675; Puertoriqueno, 3,875....Feb. 13—Ship 
aturnis 


“9 
Fur Havre—Feb. 10—Ship Riverside, 4,475....Feb. 12—Bark St. 
Julien, 3,867. 
For Rouen—Feb. 10—Steamer Palm Branch,1,001. _ 
For Barcelona—Feb. 13—Barks Joveu Narcissa,——; Siacero, — 
For Genoa—Feb. 14—Bark Ergo, 2,052. 
For Trieste—Feb. 10—Bark Ebenezer, 1,840. 
For Vera Cruz—Feb. 10- Steamer Chase, 1,100. 
SAVANNAH—For Bremen—Feb. 9—Steamer Elsie, 7,€62. 
For Barecelona—Feb. 13—Bark Christina, 1,560. 
NorRFOCLK—For Liverpool—Feb. 10—Ship Northumbria, 4,903. 
For Genoa—Feb. 14—Bark Alice, 2,700. 
Boston—For Liverpool—Feb. 7—Steamer Norseman, 1,634..... Feb. 8— 
Stamer Palestine, 1.667. 
BALTIMORE—For Liverpool—Feb. 15 —Steamer Juana, ———. 
PHILADELPHIA—For Liverpool—Fet. 9—Steamer Illinois, 1,000....Feb. 
13—Steamer British Queen, 1,500. 


Below we give all news received to date of disasters to vessels 
earrying cotton from United States ports, &e.: 


JosHUA NICHOLSON, steamer (Br.), Pottinger, from Baltimore Fan. 24, 
fur Rotterdam, groun:led at Maaslius, Feb. 12, but was gotten off 
same day after discharging a portion of her cargo. 

NETO, steamer (Br.), from Galveston for Liverpool, before reported, 
which put into Key West, Feb. 4, in distress, struck near Toriugas 
Jan. 30, and was assisted by smacks Emma Lowe and Mazep pa. 


Cotton freights the past week have been as follows: 









































statement of the week’s sales, stocks, &c., 
add previous weeks for comparison. 


Satur. | Mon. | Tues. | Wednes.| Thurs.| Fri. 
Liverpool,steam d.| 3;g@%4 | 3;4@%4 116404) 11g4@ 14) 11g4@14| 119404 
Do Fe ) Ree wees [L1gg 25, g Ugg 15g4 U1 g4-15¢q Meg-l9eg 
Havre, steam....¢.|  71¢* 716" 716" 716* Te" | “16" 
SSeS ae peas ewe bniee otee enee 
Bremen, steam. .c.| 1732* | 1739 | 179° | 2739" | 27%3a* | 23a" 
Hamburg,steam.d.| 2* 1y* 14* 14* 14* 14* 
Do sail...d. eos sbée eese oece ecco oot 
Amat’d’m, steam.c.| 946" 916% | M%0*] 14 @%0*| 4@%30"} 4 %s2" 
Do sail. ..d. coce cose ecece eebe oeee esee 
Baltic, steam....d.| 38° 3g* 3g* 3g* 3g* 5g* 
ee EF c. eben Shi sities andes cece oeee 
Barcelona,steam.c.| 78° %g* |131—¢@73'|133g@7% |131¢078" 1344@6* 
Genoa, steam ...d.| %* Be * 3y* %* %* es 
* Compressed. 
LiverPooL.—By cable from Liverpool, we have the follows 


at that port. 
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pee Jan.26.| Feb.2. | Feb.9. | Feb. 16 serge $1 hee) 354, for navel, 2 AON 21% for 
' oe <sceee  , ‘ or May an 7% for June. 
puesof the week.-------bales.| 97-500] iLs0¢| 9,00'| 9'400| _Lndian corn has advanced 2 to 3 cents on a brisk speculation 
of which eppculators took..| 18,000 87106 9/800 6.100 | and higher prices at the West, the usual sympathy with wheat 
ot merican ai calidad s-eee] 66.000} 43,000) 44,000) 31,500 | also being noticeable. There has been only a fair export trade. 
jetaal @XPOLT-.---++6 soveveces| onnen A Sol 3x’ooel ko’ non | LO-day the market was less active and slightly lower; No. 2 
forwarded -5<- nated......2. 821.000] 851.000] 862,000! 846,000 | Mixed sold at 73%4c. for February, 73%c.‘for April, 72:4c@72%c. 
Iva ich American—Estim’d| 555,000] 5¥5,000} 64,000} 633,000 | for May and 71%c. for June. 
cain rtof the week...... $13,000 196.080 103,000 eye Rye has been fairly active at an advance. Barley has been 
of whicn American. ....---.| 9 7000 316/000] 3 10006 331000 firm but rather quiet. Oats have been active and higher; to- 
inode Amarioan. ..-c2c0 239,900 289.00} 275.000} 225,000 | day there was less business though prices showed no material 
aig of th Liverpool market for spots and fatures each change; No. 2 mixed sold at 49%gc. for February, 4974@50c. for 


j 3 ° 
erthe week ending Feb. 16, and the daily closing prices March, 5034@5lc. for April and 5034@505c. for May. 









































The followin losin i : 
ok eotton, bave been as follows. ne following are closing serge 
ks Jo Ce No. 2 spring...% bbl. $2 85@ 350) City shipping extras. $3 602 600 
get Saturday| Monday.| Tuesday.| Wednes. |Thursd’y.| Friday. No. 2 winter sind a 3 00 2 3 85 Southern be core’ and aeanies abun 
MED, coccceescces 7a amily brands ...... 
ua | Mofsely {not qusta-| Hastor. | and | demand |~ freely | Spring wheat extras.. 423@ 5 50 South’n ship's extras. 4752 5 G5 
12:30PM ){ supplied jbiy ~ ang 511 = — —, oo Wis. & Mirn. rye mix. 5232 5 75 | Corn meal— ze 
Mid Upl’de} 54116 Silig ~ 16 27,16 5a 5 5g Minn. clear and stra’t £002 700/] Western. &...... -. 323@ 375 
id.Orl’ns} = 578 578 5°8 578 51316 S131 Winter shipp’gextras. 395@ 450! Brandywine, &c.... 3758 385 
TAN 8,000 | 10,006 | 10,000 8,000 | 12,000; 10,000 | Patents, spring....... 650@ 8 0)| Buckw’t flour,100lbs. 2602 280 
ipec.& OXP 2,000 2,000 2,000 1,000 2,000 2,000 Patents, wiuter...... 6002 750| 
pena GRAIN. 
hutures. Dull —_ . | Wheat— Rye—Western ..... 71 @ 77 
Le aged Dull. Dull. bat Flat. Steady. f ag Spring. er path. 4 19 ° : 7 ome & Canada... 76 @ 7 
Ml. steady. . pring NO. 2..... ats— 
Dull Red winter ... .. 118 130 I 48 @ 50 
Market, (| Barely | py, | Barely | pun, | Barely and Red winter, No.2 1241921 25 aa ag 49%2 54 
5p.M. §| steady. steady. steady. | easier. White.... . eae 110 @125%| No.2mixed..-.. 4942 4919 
The opening, highest, lowest and closing prices of futures at Pn my Mow q = oe Rw ng hite...... SU%D 50% 
liverpool for eac yA ‘ oe _ oo — =e West. mix. No. 2. 74 a 75M Canada No. 1... : co oe 
i ands, Low Mi ing claus nless BED .ccccceccase Tt @ Janada bright... @ 
—— —— basis of Up — 8 —— Yellow.......... - 94 @ 76 | CanadaNo.2.... 98 @.... 
erwite Matec. = . y Buckwheat........ 70 @ 72 State, 4-rowed... 95 @ 97 
GP The prices are givenin pence and 6 this, thus: 562 mzans 5 62-614. State. 2-rowed... 86 @ 88 





d603 means 6 3-64d. The movement of breadstuffs to market is indicated im the 
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statements below, prepared by us from the figures of the New 
Sat., Feb. 19. || Mon., Feb. 12. | Tues., Feb. 13. | York Produce Exchange. We first give the receipts at Western 
) Lake and River ports, arranged so as to present the comparative 
Open) High | Low.| Clos.|| Open} High| Low.) Clos.| Open) High Low.| Clos. | movement for the week ending Feb. 10 and since Aug. 1 for 
@Qidialallatijatiala lia! a. | a. | a. | each of the last three years: 
Feoruary...|545/ 54515 44/544 //543/543[541/541]/ ....] ....| ak ) : 
Peb.-Mar...|5451545/544/544//543 5 43 | 5 41 541 1/5411542 541i) 542 Receipts at—| Flour. | Wheat. | Corn. Oats. | Barley. | Rye. 
ca tn ped breed eho bpd bape ted bearer | ape bee iindiend Bate: Bbis.196!bs| Bush.60 ibs, Bush.561bs| Bush.32 Ibs Bush.48lbs| Bush.58 lbs 
Aeeng 598) 560 1 5 6S | 568 1 © 68 | 5S | 56 | 566 1 S601 5.40 568) 600! carcago...... 93,7241 377,957, 1,050,280] 228,197, 117,588, 22,188 
MayJane..| 552) 552) 551) 551 || 550 | 550) 5 48 | 548)/ 549/549) 549) 549] wiwaukee..| 46.1501 52.899 9.9001 22400 77.006 7.350 
rasign agg eed pape Pope pugend | papa pechoed bend bafpond paren buted betel Sipe fe ee 175] 82,205} 50,238) 0 4.457)... | ahs . 
July-dug...| 560 | 560 | 558 | 558 || 555 | 553 | 556 | 556 || 5571 557/556] 556] noo 2.688} 132,776 9.042 ma aa (ttl 
ae 563 | 563 | 5 6z | 5 62 || 562 | 562 | 559/ 5€0 || 569/560) 560] 560] goad 1.538 51.500 102509 25.200 500) as 
eee eee eees eee eee sees eee. eees eves sees ees seer eevee St. Louis. 28,015 116,503 508,415 60,291 25,400, 2,200 
OceeHlov...) 560} 550 | 559) 550)) 547 | S47 | 5 87) 5 47 Peoria. 670 4,350! 117,100) 145,625} 13,280, 16,500 
td. |', ‘eaamed es nes ee ae nae ee 
Tot. wk.’83; 172,980, 843,590, 1,817,475, 495,708] 263,903 43.233 
Same wk.’82} 179,682, 929,026) 2,293,764, 734,390| 307,425 63,273 
Wednes., Feb. 14. Thurs., Feb. 15. Fri., F b. 16. Same wk. ’3l 139,183 585,547 1,181,658 529,990 127,822 35,208 
aT SinceAug.1— 
Open| High | Low.| Ctos.|| open! High | Low.| Clos. Open|High|Low.| Clos. | 1892........ 5,603,350) 56,516,679) 45,375,504] 29,250,097} 10,660,103} 2,946,459 
- —-| ——} ——-|-—— | 1881........ 4,530,526} 30,376,672! 73,937,183] 21,535,333] 9,548,527] 3,059,188 
oe d.| d.| da] ad. | ada@jajaididaidaida id. 1830........{ 4,841,959|_ 58,168,331} 69,985,691] 25,017,488|__ 9,775,816) 2,752,900 
Feb-Mar.. |541/541}540/540 | ....] ....1 ..1 0. [| we] sec] se] se. | 2 @ Comparative shipments of flour and grain from the 
Mat-April..) 542) 542 | 5 1/541 |/543/ 545/543) 544 || 544/544,544] 544 | Same ports from Dee. 25, 1882, to Fed. 10, 1883, inclusive, for 
dpri-May..) 545) 545/544/541)|/545/547' 545/547 || 547/547 546| 546 | four years, show as follows: 
ay-June..| 5548/5 45/ 548/543 /'5491550,549,550/1550\/550 549] 550 1882-83. 1831-82. 1820-81. 1879-80. 
—— 552 552/ 551) 551 | 552/554| 552/653 || 553/553; 552| 552 | Flour... .... bbls. 1,385,375 965,85 1,130,415 453,355 
Wy-Aug.../ 556/556 555/555 | 556/556 | 558/556 || 557| 557/557] 557 — = aimee a 
beet. 580] 559/550) 530 |502| 501/500) 561 | 561/561 |585/ 860 | Comms... 79416 9.49062 —SaLi920 —61230'298 
og ce | cecel cove] cooel] coe | cscef soo-| cool] coos} ceccl cove CHBB..200 cccccce 3.862,675 4,445,52: 3,424.030 1,399,115 
NOV) vee, 5 48 | 559| 543 | 550 ED «coe comes 1.195, 104 881,813 993,297 50,937 
DP enae esesece ee 231.950 301,187 334,460 233,590 
Yotal gratin .. 17,991,670 17,417.655 12,101,410 9,755,459 















































Bzlow are the rail shipments from Western lake and river 
ports for four years: 

















1883. 1882. 1881. 1£80. 

BREADSTUFFS. Week Week Week Week 

FRIDAY, P. M., February 16, 1883. Feb. 10. Feb. 11. eb. 12. eb. 14. 

, ; TS ly 50: 296 115,389 68,530 

fe mestreneed this week materially for the commoner shee: a: ae wera ; — 

while al : . | Wheat... sence ccce.s 310M, 334,556 251.526 189,745 284.307 

rance in wh 'grades have been very firm, owing to the ad- | Gommmt: sweesro707 78 3 {09384 1,490;598 709/352 1,418.07 

wey be eat. There has been a fair business, but the firm- Oats... aahandinoamed seit A 61 2.578 008.839 ‘are 

0 (edn > 190.851 i 975 

a — has acted asa check on any very large transac- ee erenesees event. Maas 39.375 42°701 22°356 

o-day, however, there wasa brisk demand for the 


Total ......0. .-ccc-cee 2,379,978 2,910,305 1,639,703 1,977,667 


lower : 
grades, and the market continued strong. The rail and lake shipments from same ports for last four 


eat has risen five cents per bushel, and has been unusually 














utive on : . : weeks were: 
ag ‘Speculation, the sales of options on Thursday involv- ain Flour, Wheat, Corn, Outs, Barley, Eve, 
cag cg 9,000,000 bushels, being the largest trans- Feb. 10...149.508 410,536 1.467.584 391,251 190,851 1 1,438 
recor ; : eb. oe, Pp 52,8 , , o2 26,1 23 
ture deli for a single day, while the total sales for | jan? 27°""101!987  263'497 1,193,449 309,263 104,419 20,856 
very during the week have approximated 30,000,000 | Jan. 20...172,214 324,233 1,327,961 690,488 202,215 36.877 
Tes * Speculative activity was largely due to the floods | yot..aw. 631,015 1,551,181 5,629,122 2,075,273 823,646 95,453 
lt Vaio Valley ; the reports in regardto the condition of | ¢¥’ks 82..574,349 1,332,612 6,762,169 3,091,742 439,505 167,585 
we Wheat have also been unfavorable, not only from Ohio, a . at be — grain at the seaboard ports for the 
v Sank ‘ \ : : 
vate spinois, Indiana and Kentucky. Ohio, one of the largest | “°** S20°° *© he K. = paar rT ee 
had last eat States, according to the Government’s statistics, At— : ty bush. bush. bush, ie ag bush. 
bushels mt 3:003,000 er Le wheat, and raised 33,520,000 | New York ..... 141,400 239.802 469.421 119,920 54,450 14,400 
7, OWS Irom that State, especiall - | Boston. ....... . 69,020 133,525 157,00 71,2 SOO: 2.6000 
bite no slight influence on the ste ggg agp Portland .... .. 11,892 67,600 2,950 2,000 ..-... -.-- 
noteover, both at the W . advance, | stontreal....... ae). BOR ccasna 2'630 1,900 1,500 
to the rise © West and in Europe has also contributed | Philadelphia... 21:571 75,500 180,300 16,200 14,400 ..... . 
Uticeab] i and the export demand, it may be added, has | Baltimore....-- 21,850 287,400 418,350 15,500 ..... . 2,000 
tarly red tic To-day there was a slight decline in the New Orleans... 7,667 eeeeee 209 »234 17,447 eeeeece ee 
thete was omen” and there was less activity, but later ou! ‘Total week...278,337 853,6271,437,255 275,522 72,250 17,900 
Tecovery; No. 2 red sold at $1 2434@$1 25 for ! Cor. week ’82.. 212,437 602,877 1,182,700 480,054111,300 17,450 
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— . . . . Gs... 
The total receipts at the same ports for the period from | fair distribution of staple and department goods was made bya 
Dec. 25, 1882, to Feb. 10, 1883, compare as follows for four | few of the leading houses in execution of orders received 
years: 


1882-83. 1881-92. 1880-81. 1879-80, | through the medium of traveling salesmen. 
Flour.......bbis, 2,179,394 1,348,797 1,654,949 1.177.541 | Domestic Corron Goops.—The exports of cotton goods were 
9.767.289 Seen sat Orie the 4.290.612 1,449 packages, including 564 to Great Britain, 383 to Argen. 

,767, 899, 6,318,183 11,060,258 | 4; +. OF wing 
3973'767 57.892 2938103 2.135.999 | tine Republic, 226 to Venezuela, 82 to Mexico, &e. The demand 
484,477 723,500 767,470 for plain cottons has been of very fair proportions, and the 
te scesbs — 28,637 | best makes of brown and bleached goods, wide sheetings, &., 


— eon co sap emma pros y anes mg tie are in such moderate supply that prices are firmly maintained. 
@ expo rom the several seaboard ports for week ending | p} : q F ; 
‘Feb. 10, 1883, are shown in the annexed statement: ue denims and colored ducks were in fair request by con- 


boty wellies verters and the trade, but brown denims and tickings continued 
Wheat. Ty Outs. Rye. Peas. | Sluggish, and cheviots and cottonades ruled quiet in first hands, 
a a -Grain bags were in good demand, and some makes haye 
Now Yor) 173,058 2 13.521 a. rm 4 : — o | advanced Zc. Quilts and white goods were fairly active and 
Portiand.| 10610 ‘60 very firm, at ruling rates. Print clochs were quieter, but prices 
‘Montreal. remain steady (because of the limited supply) at 3 13-16¢, for 
9 i} » ° . 
bas eee tl eneece aber rit | 64x64s, and 374c. for 56x60s. Prints were mostly quiet and 
N.Orl’ns . 1,545] 67,046; 125,238 steady, and ginghams were in irregular demand and somewhat 
Total w’k. 926,217/1,175,413| 2,86: 43,414 | unsettled in price. 
*me time ome 
1882. ..| 115,¢77| 422,076} 464,302 51,394 A nevi 0 ced ome ge * a a pipe though not 
ce : } , ent in the deman 
The destination of these exports is as below. We add the ti ne sie ale 3 4 coders were tinsel b “9 a clothing 
corresponding period of last year for comparison: : weer a oe we clothing trade 
a on SO ARE ‘ ee —.. | for cotton warp and all wool cassimeres and Suitings, and 
E Corn. worsted coatings were more active in some quarters. Despite 
Fete iss3. | isse. | iss. | 1ss2. | 1983. | 1989, | the advancing tendency of wool and yarns, both cassimeres and 


—_ 













































































Fiour. Wheat. 








to— Week, Week, Week, Week, Week, ; tings have been ope the 
ma at. | mee ie | ab 1%. | Feb 4G. bed 1h. worsted coatings have be pened at rather less than last year’s 


prices, but some makes of the latter have already been marked 
waking.) 10673? oe .. E py alt,0a8402 senone up by agents, and the tone of the market is firm. Overeoatings 
Coutin'ut p : 420 434,008 8 88.896 2 | were in moderate demand, and there was a light business in 
.- de i 7.73 =~ . . . ° 

w. lie 2,8 63939 42,120 ; cloakings. Kentucky jeans were a trifle more active, and fair 
Oth.cnt's rt “a : 00 | Sales of satinets were reported in some quarters, though the 
general demand lacked spirit. Wool suitings and sackings, 

Total...| 233,157 115,877] 926,217} 422,076|1,175,413| 464,302 


By addi hi ak $y nem also worsted dress fabrics, continued in steady request, and a 
y adding this weak’s movement to our previous totals we | fairly satis distributi 

have the following statement of exports since September 1, this oid 4 ag set ed istribution of carpets was made by agents 
season and last season. and leading jobbers. 


— Forreian Dry Goops.—There was a slightly improved demand 
Tour. Wheat. Corn. 
Exports since 


for certain lines of imported goods, but business generally was 
1882-83. 1881-82. 1882-83. 1581-82. 1882-83. 1881-82. : ‘ ; 
ioe it . 3 jet in this branch of the trade 
Sept.1,t Sept. 1 to | Sept. 1to | Sept. 1to | Sept. 1to | Sept.1to | Sept.1to rather - - 3 t branch trad om and buyers ae ste 
Feb. 40. | Feb. 1!. | Feb.10. | Feb. 11. | Feb.10. | Feb. it, | ating cautiously because of the uncertainty in regard to legis- 
Bois. Bois. Bush. Bush. | Bush. Bush, | lation a the tariff. Dress goods were in fair demand, and 
Un. Kingdom! 3,408,308] 1,450,830) 23,315,132| 19,156,867| 8,366,118 14,083,459 | Plain silks were rather more sought for. Woolens, linens and 
‘Continent ...| 986,333 88,372) 18,958,959] 6,426,981] 981,957] 3,140,864 | White goods were severally in light request, but a fair business 


S.&C. Am...) 346,355) 319,714 88,678 8,755 93,262; 245,881 | was done in Hamburg embroideries, gloves and hosiery. 
West Indies.| 448,161] 206,152 $2,329 224,955] 266.966 


sabe Importations of Dry Goods, 

ong aN yoyo oe BR 200.208 eon pe The importations of dry goods at this port for the week 
‘ : saved - ending Feb. 15, 1883, and since January 1, and the same facts 

4,857,187} 2,430,836| 42,597,507! 25,807,631! 9,.787,827| 17,848,556 


for the corresponding periods of 1882, are as follows: 
The visible supply of grain, comprising the stocks in granary 


at the principal points of accumulation at lake and seaboard B 
pore, and in transit by rail and water, Feb. 10, 1883, was as oy 
ollows: 
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wry 


Wheat, Oorn, Oats, Barley, 
In store at— bush. bush. bush. bush. 
New York ‘ 992,766 929,062 
Do. ree cent.) 000 


Siedon 08 
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24,000 61,500 107,000 
979,736 16,224 30,199 
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6,088 
29,824 
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38,700 
15,690 
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6,500 
Tail....2.--ce0s 1,948,663 619,341 299,561 


Tot. Feb. 10, ’83. 22,188,094 10,576,733 4,029,082 1,929,054 

‘Tot. Feb. 3,’83. 22,289,436 10,700,651 4,452,164 2,057 

‘Lot. Jan. 27,83. 21,909,118 9,550,497 3,955,195 2,30 

“Tot. Jan. 20, ’83. 770,312 ‘ »797 4,419,625 2,792, 
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‘Tot. Jan. 13, ’83. 769 9,423,510 4,471,821 2,94€ 
Dot. Feb. 11,’382 18,134,223 1 
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:770 2.933,208 2,671 792 


THE DRY GOODS TRADE. 
Fripay, P. M., February 16, 1883. 

‘The dry goods trade has been unfavorably influenced the 
past week by stormy weather here and disastrous floods in 
some parts of the West. Operations on the part of package 
buyers were continued on a strictly moderate scale, and, while 
actual requirements were supplied without hesitancy, there 
was very little disposition to anticipate future wants, and the 
volume of business done by commission houses and importers 
was by no means as large as expected. The jobbing trade was 
also quiet as regards the demand by personal selection, but a | 
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